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To,
The Members,
LED DRYFRUITS & SPICES TRADING LIMITED

Your directors are pleased to present Fourth(04%)Annual Report together with the Audited
statement of Accounts of your Company for the Year ended March 31, 2023.

1. FINANCIALS
The Company’s financial performance, for the year ended March 31, 2023:

Particulars Year ended Year ended

March 31, March 31,
2023 2022

3646,83,003  526,53,702

Less : Expenditure =2 31,12,81,015  5,15,55,475

Profit/(Loss) before taxation 53401988 1098227
Less : Tax o

‘a. Current tax _ 1,4527,079 3,06,554

b, Deferredtax i~ _ 1,52,487 _ (2387)

Profit/(Loss) after taxation 38722422 7,94,060

Z.  STATE OFAFFAIRS

a) To carry on the business Import, Export, Processing, Packing, Re-Packing, Trading in, Purchase,
Sell and to act as Mercantile Agents, Clearing and Forwarding Agents, Brokers, Consignors,
Consignees, Conversion Agents, Distributors, act as Stockiest or otherwise in any other manner
deal in all types of food and food products, organic and non-organic foods, processed foods,
packed foods, frozen foods, canned and Jarred foods especially Dryfruits and Spices including
all the types of masalas and masala mixes.

b) There has been no change in the business of the Company during the financial year ended 31=
March,2023.

3. ANNUAL RETURN:
The Company does not have a web address, hence the clause is not applicable
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4.  SHARE CAPITAL
There have been changes in the Capital Structure of the Company during the financial year under
review,

The Authorized Share Capital of the company be increased from Rs. 2,00,00,000/-[Rupees Two
Crores Only) divided into 20,00,000 (Twenty Lacs) equity shares of Rs.10/- (Rupees ten each) to
Rs. 25,00,00,000/-(Rupees Twenty Five Crores Only) divided into 2,50,00,000 (Two CroreFifty
Lacs) number of equity shares of Rs. 10/- (Rupees Ten each)

The Paid up and Issued Share Capital is 12,94,980 (Twelve Lac Ninety-Four Thousand Nine
HundredEighty) number equity shares of Rs. 10.00/- (Rupees Ten) each amounting to
1,29,49,800 (Rupees One Crore Twenty Nine Lac Forty Nine Thousand Eight Hundred Only)

5.  MEETINGS OF BOARD OFDIRECTORS
TwelveBoard Meetings were held during the Financial Year ended on 31* March, 2023.
The dates of meetings of the Board, their attendance at the Board Meetings are as under:

Sr. No. Dates No. of Directors attended the meeting
L 04-04-2022 4
2 28-04-2022 4
3 29-04-2022 4
4 01-07-2022 4
5, 01-09-2022 4
6. 09-09-2022 4
7 22-09-2022 4
8 17-10-2022 4
9 25-11-2022 4
10. 30-11-2022 4

1L 02-03-2023 4
12. 28-03-2023 - 4
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6.  CHANGES IN DIRECTORSHIPS;

The Board has appointed Satnder Kaur Sehra, Ankit Kumar, Purvi Mahesh Gupta as Additional
Independent Directors w.ef. July 28, 2023 and September 1, 2023 respectively and in respect of
whom the Company has received a notice in writing under Section 160 of the Act proposing their
candidature for the office of Director. Ashish Jaswantrai Mehta resigned from Directorship w.e.f.
September 1, 2023, Kaushik Sobhaghchand Shah was appointed as Managing Director subject to
approval of shareholders w.e.f. September 1, 2023 and Ketan Sobhaghchand Shah was appointed
as CFO of the Company.

7. DETAILS OF FRAUD REPORT BYAUDITOR:

As per auditors’ report, no fraud u/s 143(12) reported by the auditor.

8. AUDITOR
Statutory Auditors
The Company appointed M/s Ratan Chandak & Co, FRN 10B696W for five years from the Third
Annual General Meeting till the conclusion of Eighth Annual General Meeting.

Cost Record
The Central Government has not specified the maintenance of cost records under Section 148(1) of
the Act, for the products/services of the Company.

9. BOARD'S COMMENT ON THE AUDITORS' REPORT

Comments of the Auditor in their report and the notes forming part of the Accounts are self-

explanatory and need no comments.

10.

The Company has not made any Investment, given guarantee and securities during the year under
review. Therefore, no need to comply provisions of section 186 of Com panies Act, 2013.
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11 Al ARRANGEMENTS 1ELA ARTIE
There were related party transactions that were entered into during the financial year ended 31=
March 2023. The said transactions were done on arms length basis and approval of the same was
taken in Board.

12. DEPOSITS

The Company has not accepted any deposits during the year under review.

13. TRANSFER TO RESERVE

TheBoardofDirectorsofyourCompany, hasdecidedto transfer Rs3,87.22,422totheReserves for
the year underreview,

14. DIVIDEND
No Dividend was declared for the current Financial Year by the Company.

15.

FROM THE FINANCIAL YEAR TILL THE DA : :
The Company converted itself into a Public Limited Company w.e.f, July 7, 2023 apart from
this there are no material changesand commitments affecting the financial position of
theCompany which have occurred after 31= March, 2023till the date of this report.

16. CHANGE OF REGISTERED OFFICE

Company changed its registered from A Wing Clover Regency, Ramji Ashar Lane, Ghatkopar
(East) Mumbai City 400077 to A 812, MIDC Khairane, Thane Belapur Rd TTC Industrial Area,
Koperkhairane 400705

17.

The company has in place a policy for prevention of sexual harassment in accordance with

the requirements of the Sexual Harassment of women at workplace (Prevention,
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Prohibition & Redressal) Act, 2013. Internal Complaints Committee has been set up to
redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this policy. The Company did not
receive any complain during the year 2022-23.

A. Conservation of Energy, TechnologyAbsorption

The particulars as required under the provisions of Section 134(3) (m) of the Companies
Act, 2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the year

under review.

B. Foreign earnings an
Earnings

Outgo r

19. RISK MANAGEMENTPOLICY

TheCnmpanjrhasdmiﬂpedandimpiemenmdaﬂskmmgementpullthichidmtiﬂesma]ur
risks which may threaten the existence of the Company. The same has also been adopted by
your Board and is also subject to its review from time to time. Risk mitigation process and
mensuushaveheenaiscgfarmufamd:ndclearlyspalIednuﬂnthesaldp-ulir_-.r.

20. CORPORATESOOALRESPONSIBILITY(CSR)

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014 so there Is no requirement to
constitute Corporate Social Responsibility Committee.

21. ETA F S1BS I E 1E DR ASSOCIATECOMPAN

The Company does not have any Subsidiary, Joint Venture or Associate Company.
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No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations In future.

23.

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating effectively.

24. INSOLVENCY AND BANKRUPTCY CODE, 2016
The Company has not received any application made by financial creditor, operational creditor and
corporate debtor itself and does not have any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 during the year.

25.

The Company has not done any one time settlement during the year, hence the clause is not

applicable.

26. DIRECTOR'S RESPONSIBILITYSTATEMENT
Pursuant to Section 134(3) (c) of the Companies Act, 2013 the Board of Directors of the Company
confirms that

a) In the preparation of the annual accounts for the year ended March 31, 2023, the applicable
accounting standards read with requirements set out under Schedule 11l to the Act, have
been followed and there are no material departures from thesame,

b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31,2023 and of the profit of the
Company for the year ended on thatdate.
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27.

c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assetsoftheCompanyandforpreventinganddetectingfraudandotherirregularities.

d) The Directors have prepared the annual accounts on a 'going concern'basis.

¢] The Company being unlisted, sub clause {e) of section 134{3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

f) Systems to ensure compliance with the provisions of all applicable laws are in place and were
adequate and operating effectively.

ACKNOWLEDGMENT

Your Directors would like to express their sincere appreciation for the assistance and co-
operation received from the banks, Government authorities, customers, vendors and members
during the year under review. Your Directors also wish to place on record their deep sense of
appreciation for the committed services by the Company’s executives, staff and workers.

BY ORDER OF THE BOARD OF DIRECTORS

FOR LEO DRYFRUITS & SPICES TRADING LIMITED
LMTED For LEQ DRYFRUITS & SPICES TRADING LIMITED [
Far LEQ DRYFRUITS & SPICES TRADING N
)
Ansh®<fon Devin S
KETAN SOBHAGCHAND SHAH KAUSHIK SOBHAGCHAND SHAH
DIN: 07503685 DIN: 09484633
DIRECTOR DIRECTOR
PLACE: MUMBALI PLACE: MUMBAI
DATE: 04/09/2023 DATE: 04/09/2023
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF LEO DRYFRUITS AND SPICES TRADING LIMITED {earlier
LED DRYFRUITS AND SPICES TRADING PRIVATE LIMITED)

Report on the Audit of the Finandial Statements
Opinion

We have audited the accompanying financial statements of LED DRYFRUITS AND SPICES
TRADING LIMITED (earlier LEO DRYFRUITS AND SPICES TRADING PRIVATE
LIMITED) (the “Company”), which comprise the Balance Sheet as at March 31, 2023, the
Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date and a summary of significant accounting policies and
other explanatory information (hereinafter referred to as the "financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023 and its profit, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financlal statements in accordance with the Standards on
Auditing (“SA’s") specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAT"} together with the ethical requirements that are relevant to cur audit of the financial
statemnents under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT's Code of Ethics. We believe that the audit evidence obtained by us is sufficent and
appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility
and Sustainability Report, Corporate Governance and Shareholder's Information, but does
not include the financial statements and our auditor's report thereon.
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In connection with our audit of the financial statements, our responsibility is o read the
nﬂwrh!nmuﬁnhud,hdﬂhgm,muﬂnwh&mﬂuuﬁmhhﬁﬂhhmhﬂhﬂy
inconsistent with the financial statements or our knowledge cbtained during the course of
our audit or otherwise appears to be materially misstated.

l[.blﬁdmnmrkwehn!perhmd. wie conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that glve a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting  policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters related
o going concemn and using the going concemn basis of accounting unless the Board of
Directors either intends to liquidate the Company or o cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial statements as
& whole are free from material misstatement, whether due bo fraud or error, and o issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 5As will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:



Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial staterments represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic dedsions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i} planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and
the Statement of Cash flows dealt with by this Report are in agreement with the books
of accounts,

In our opinion, the aforesaid financial statements comply with the accounting standard
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014,

Onthe basis of the written representations received from the directors ason
March 31, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023 from being appointed as a director in terms of Section
164(2) of the Act.

Since the Company’s turnover as per last audited financial staternent is less than Rs.50
Crores and it's borrowings form banks and financial institution at any time during the
year is less than Rs.25 Crores, the Company is exempted from getting and audit opinion
with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such control vide notification No. GS.R
583 (E) dated June 13, 2017; and

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
LS

i The Company does not have any pending litigations which would impact its
financial position.

it. ~ The Company didn't have any long-term contracts including derivative contracts

i,

for which there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.



As TE‘qUiIEd 1}}" the Cmpln!&s {Auditor's Rﬂpﬂrt:l Order, 2020 {I‘j‘I.E HDrdEr"} issued h}" the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Ratan Chandak & Co.
Chartered Accountants

/inrﬂﬂ t

CA Iagadl
Partner
Membership No.: 182935

Firm Reg. No.: 108696W
UDIN: - 231 82935BGUJAVIZTE
Mace: Navi Mumbai

Date: 4* September 2023




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of LEQ DRYFRUITS AND SPICES TRADING
LIMITED of even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we state that:

In respect of the Company’s property, plant and equipment, right-of-use assets and
intangible assets:

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

B. The company does not have intangible asset hence reporting under clause 3(i){a)(B) of
the Cirder is not applicable.

b. The Company has a program of physical verification of property, plant and equipment
and right-of-use assets 5o to cover all the assets at regular intervals which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets.
According to the information and explanations given to us, no material discrepancies
were noticed on such verification.

¢. According to information & explanation given to us the title deeds of immovable
properties, disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

d. The Company has not revalued any of its property, plant and equipment (including rght-
of-use assets) and intangible assets during the year.

Based on our examination of documents and according to the information and
representations made by the Company, no proceedings have been initiated during the
year or are pending against the Company as at March 31, 2023 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.

Mperﬂuinhmﬂmmﬁﬂplmaﬁmﬂgiumm,ﬂmhvmtnduhtldb-elhemmpany
have been physically verified by the management at regular intervals. In our opinion,
having regard to the nature and location of stocks, the frequency of the physical
verification is reasonable and no discrepancies of 10% or more in aggregate for each class

of inventory ware noticed on physical verification.



iv.

vi.

vii.

viii.

b. Th:Enmpmyhubemnmﬂnmdmrhhgupihlunﬂunfﬂl.ﬂ.m.mmﬁlymnﬂ
ﬂmhmmhﬂwﬂﬂﬁnﬂh%hﬁrﬁmhﬁhh&lmhwr
ﬂurh;hﬂnmddrﬂnfmmhmdunrﬁnmdﬂhuﬁmﬁmmﬂubuhnfummyd
current assets. The company has been submitting statements to bank. On verification of
the statements deviation from books of accounts was noticed. The same has been
disclosed in Note No. 32 of the financial statements.

hruurnphﬂnnmdamurdlngmmeinhrmuﬁmandmpmmuﬁnmmdetuu&&!
Company has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Hence the requirements of paragraph 3(iii) of
the companies (Auditor's Report) Order, 2020 ("the order”) are not applicable to the
company.

In our opinion and according to the information and representations made to us, the
company has not given any loans in relation to the provisions of section 185 and 186 of the
Companies Act, 2013. Accordingly, the provisions of para 3 (iii) (a) to (f) of the order are
not applicable to the company. We have also placed our reliance on the management for
the intent of advance to conclude under the provision of section 185 and 186 of the
Companies Act, 2013

In our opinion and according to the information and representations made to us, the
Company has not accepted any deposits from the public, the directives issued by the
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant provisions
of the Companies Act, 2013 and rules framed there under are therefore not applicable

In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed the maintenance of cost records for the Company under
sub-section (1) of section 148 of the Company Act, 2013 for the business activities carried
out by the Company. Hence, reporting under para 3 (vi) of the Order is not applicable to
the Company.

In respect of statutory dues

In our opinion and according to the information and representations made to us, the
Company has generally been regular in depositing undisputed statutory dues, including
Goods and Services tax, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities and there were no arrears as at the last day of the financial year
for more than & months.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 (43 of 1961).



i,

b.

Company has not dﬁmlhdhﬂplrmﬂuflnnaurnﬂwhurmwhyhnm
_ ¥ lender.
Hence reporting under clause Hix)(a) of the Order is not applicable.

lnnu:upirﬁmlndimrdhgtnﬂ'-einﬁ:rmﬁmuﬂ representations made to us, and the

procedures performed by us the term loans were applied for the purpose for which the
loans were obtained.

hnmnpimmardmdmgwﬂmh[mﬁmmmpmtaﬁmmmMmIhe
Pmcadumperﬁ:rmdh}rm Ih!ﬁmdsrﬂisedmdmrttumbasishn!mthﬂnulﬂi:ad
for long term purpose.

Company has no subsidiaries, associates or jint ventures, hence reporting under clause
Yix)e) of the Order is not applicable.

Mnurnpimmuﬂmrdhgmuuwmﬂnnmdrepmmhﬁnmmﬂehus,me
Company has no subsidiaries, associates or joint ventures, hence reporting under clause
Hix)(f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares hence reporting under clause 3{x)(b) of the Order is not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT+ as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

In our opinion and according to the information and representations made to us, there
are no whistle blower complaints received by the company during the year.



XiV.

XV,

xvil
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The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
mlihdplﬂjrumﬂnruhlubnmdhchnadmﬂtﬂnmdulmunmnﬂqﬂiﬂdh?

the applicable accounting standards.

a. In our opinion the Company has an adequate internal audit system commensurate with
the size and the nature of its business.

b. The provisions of section lﬂﬂﬂtﬁﬂmdﬂuleﬂufﬂ'tcumpnﬂﬂ{ﬁmunh}ﬂula.
2014 are not applicable to the Company, hence reporting under clause 3xiv)b) of the
Order is not applicable.

In our opinion during the year the Company has not entered hmmmn-cmhhmmﬁ?m
with its Directors or persons connected with its directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

a. In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

b. In our opinion, there is no core investment company within the Group {as defined in the

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3{xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been resignation of the statutory auditors of the Company during the year and
we have taken into consideration the issues, objections or concerns raised by the outgoing
auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date, We, however, state that this is not an assurance as to the future viability



D.'lhﬂcbmpﬂ.n}", We hrﬂ'ﬂrﬂluhtwrmrﬁns is based on the facts up to Ihtd.ll!ﬂ"
the audit report and we neither EI.I'E any guarantee nor any assurancoe that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Xx.  The provisions of Corporate Social Responsibility (CSR) are not applicable to the company

therefore reporting under clause 3(xx) (a) and (b) is not applicable.
xxi.  The company has no subsidiary, associates or joint ventures and the ‘:"':'“"F"my L: ::
required to prepare consolidated financial statements as per the section 129 o

Companies Act. Accordingly reporting under clause 3(xxi) of the Order is not applicable to
the company.

For Ratan Chandak & Co.
Chartered Accountants

CA Jagadish Sate.
Partner
Membership No.: 182935

Firm Reg. No.: 108696W
UDIN: - 23182935BGUJ AV9278
Place: - Navi Mumbai

Date: - §* September 2023



LEO DRYFRUITS AND SPICES TRADING LIMITED

(CIN: US1229MH2019PTCI33102)

{Address: A/1082, A Wing, Clover Regency, Ramji Ashar Lane, Ghatkopar{East), Mumbai, 400077)
Balance Sheet as at 31 March 2023

(T in lacs)
Particulars Note 31 March 2023 31 March 2022
1. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital | 129.50 129.50
|ib) Reserves and Surplus 4 394.22 699
Total 523.71 136.49
(2} Non-gurrent liabilities
(2) Long-term Borrowings 5 746.84 601.00
(b} Deferred Tax Liabilities (neth & 150 {0.02)
Total 74B.34 60098
(3} Cugrent Rabilities
{a) Short-term Borrowngs 7 785.64
{b] Trade Payables B
- Due 1o Micro and Small Enterprises -
Due to Others 38896 439.22
() Other Current Liabitities 9 70,84 18.76
(d) Short-term Provesions 10 145,26 1.06
Total 1,390.70 461.04
| Total Equity and Liabiities 2,662.76 1,198.51
I ASSETS
(1) Non-current assets
[a) Property, Plant and Equipment and intangible Assets
(il Property. Plant and Equipment 11 42549 382.19
[b) Mon-current Investments 0.25 -
Total 42574 382.19
(2) Current assets
{a) Imventories 12 1,302.20 377.29
(i) Trade Receivables 13 739.68 27788
i) Cash and cash equivalents 14 1.15 7735
{d) Short-term Loans and Advances 15 52.67 1881
(e} Other Current Assets 16 13532 B4.99
Tokal 1,137 B1632
Total Assets 1,661.76 hl!l.i.‘l.
See accompanying notes to the financial staterments.
As per our report of even date
For Ratan Chandak & Co. For and on behaif of the Board of

Charnered Accountants
Firm's Registration No. 1086964

LEQ DRYFR AND SPICES TRADING LIMITED

e - fustigdie

Director Director
09484633 07503685

Place: Navi Mumbai
Date: 4 September 2023



. LEO DRYFRUITS AND SPICES TRADING LIMITED

{CIN: US1229MH2019PTC333102)

(Address: A/1082, A Wing, Clover Regency, Ram]i Ashar Lane, Ghatkopar{East), Mumbal, 400077)

statement of Profit and loss for the vear ended 31 March 2023 oty
Particulars Note 31 March 1023 31 March 2022
Revenue fram Operations 17 3.643.96 526.54
Other income 18 287 :
Total Income 3, 6 B3 526 54
Expenses
Purchases of Stock in Trade 19 3,78257 B26.63
Change in Inventories of work in progress and finished goods 20 (924.91) (377.29)
Employee Benefit Expenses 21 3133 -
Finance Costs 21 a4 24
| Depreciation and Amartization Expenses 23 43.46 003
Other Expenses 24 136.12 6.18
Total expenses 3.112.81 515.55
Profit/(Loss) before Exceptional and Extracrdinary ltem and Tax 534.02 10.99
Exceptional item :
Profit/(Loss) before Extraordinary ltem and Tax £34.02 1099
Extragrdinary ltem : -
ProfitfiLoss) before Tax 534,02 10.99
Tax Expenses 25
« ICuitrient Tax 145.27 107
- Deferred Tax 153 {0.02)
Profit/(Loss] after Tax ﬂ?.ﬂn 7.94
Earnings Per Share (Face Value per Share R, 10 each)
-Basic (in Rs) 26 29.50 5873
~Dituted (in As) 26 29.90 5873
See accompanying notes to the financial statements
As per our report of even date
fou Ratow Chumdeks & Co. For and on behalf of the Board of

Chartered Accountants
Firm's Registration Mo, 1086567

LEQ DRYFRUITS AND SPICES TRADING LIMITED

) gur?

T o O

:mu Kaushik Shah Ketan Shah
Director Director
05484611 07503685
Place: Navi Mumbai

Date: 4 September 2023



LEO DRYFRUITS AND SPICES TRADING LIMITED
(CIN: US1229MH2019PTCI33102)
(Address: A/1082, A Wing, Clover Regency, Ramiji Ashar Lane, Ghatkopar(East), Mumbai, 400077)
Cash Flow Statement for the year ended 31 March 2023
(¥ in lacs)

Depreciation ang Amortisation Expense
Prowision for Lax
IntErest Income
Finance Costs
Dperating Profit before working capital changes
Adustment for
Irveniones
Trade Receivables
Other Current Assets
Trade Payables
Other Current Liabilities
Short-term Provisons
Cash [Used in)/Generated from Operations
Tan paid|Net)
Met Cash (Used in)/Generated lrom Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equepment

Purchase of Eguity Instruments

Loans and Advances gven

Investmaent in Term Deposits

Inferest received

Met Cash [Used inl/Generated from Investing Activities

CASH FLOW FROM FINANCING ACTIATIES
Froceeds from lssue of Share Capital
Proceeds Irom Long Term Bofrowsngs
Proceeds from Short Term Bofrowings
Interest Paid

Net Cash (Used in)fGenerated lrom Fimancing hnmu-
Met Increase [(Decrease) in Cash and Cash Eg
Cpening Balance of Cash and Cash Equiv
Closing Balance of Cash and Cash Equivale
Mote:

The above Cash Flow Statement
Statementi”

See accompanying notes to the

As per our report of even dat
For Ratan Chandak & Co.
Chartered Ao ity
Firm’s Registration No. |




LEQ DRYFRUITS AND SPICES TRADING LIMITED
[CIN: US1229MIHZ019PTC333102)
Notes farming part of the Financlal Statements

COMPANY INFORMATION

This Francial statements of LEQ Dowlruits and Spices Trading Private Limited (hersinabter relarrsd ta w1 the “Company”|, lor the
year ended March 11, 2023

LED Deytiuims and Spices Trnding Privaie Uimded i & Private company domiciled i indis snd i meorgorMed ynder the
proviseony of the Companies Aot 201 (“the Art”) The regatered olice of the Company iv locsted ot AJI082, A *l‘ Clervar
Regency, Ramj Ashas Lsee, Ghathoos Eait, Mumbai, Maharshics, india, 400077 The principsl “‘, usingss of the
Compamy & n inga

The Company & engaged in the busnesi of Trading and Mautacturing of Variain Spiced and

SIGNIFICANT ACCOUNTING POLICIES
Bass of Preparation

The tindndal statements of the company have been prepared 0 accordance with generally
Inda {indin GAAP) The Financial Matirients have been prepared to comply in ol material i
Sandardy sctified under the section 133 of the Companies At 2013 read together with fule
Rules 2014 ana Companves (accounting standards] amendment rules 2016. The financial stal
Srrud baws and under the hiforical cost conventian. The #ccounting policies have been cons
and are comsntent wilh those used in the PrEVIQUS a3

The Company i & Small and Medium Siced Company (SMT) a5 defined in the General
Standarcs novfied o per sub-section (1) of section 129 of the Companies Act, 2013 Acce
with the Accounting Standards as apphcable to o Small and Medium Sived Compary.

Al ihe amounts included in the Finanoad Statements ane gresented in indian Rupees |'Rupess’ or ' .
to the nearest Lakhs euceot ner share dats and unless stated ofherwise i

use of estimates

The preparstion of inanpal gaements confarmity with the indian GAAP reguires the
estimEnes and dssamplions that affect the regorted balances of azsets and liabiities and discle
labifities 25 &t the date of the financial statements and reported amounts of income and exp
such eslmates nclsoe provisions. for doubtiul receivables, provision for ncome tawes, the
B58e15 el provison (of impasrment. Future reswls could differ dus to changes in these ek .
the actual result and the esmates ane recognised in the peviod n which the results are known f

Property, Mant and Cguigment
Property, plant and sgupment are carred a1 oot hets accumulaied deprecistion and Ay
Property, plant and eguipment i depreciated on a willlen-down value basis 1o ity regicludl valys

Comt directly anributable 1o acquisition are capitalived until the property, alant and equ
the managETEnt i

Subseguent costs are captalived on the CArFYIng BMount or 1eCogn a3
eonemic benelits assoniated with the item are probabie 1o Mow to tha Ce
When sgritcant pants of property, plant and equipment ae reguirgd
them separately Gased on their specdic uselul lives The car '
gerecagneed when replaced AF repaw and Mantenance ang
perod o whech ihey o e ingurred 3

The gaim or igsp ansng on the disposal or el Iy
dlerence between the sales goocesds and ihe
Ioss on the date o disgosal oo el Emgng -



LEO DRYFRUITS AND SPICES TRADING LIMITED
(CIN: US1229MH2019PTC333102)
Motes forming part of the Financial Statements

Depreciation / amartisation
Depreciation and amortisation are provided using the written-down value method and charged 10 statement of profit and loss
a5 per the useful life grevcribed under Schedule Il of the Companies Act, 2013,

The residual values, uselul lives and methods of depreciation of property, plant and equipmient are reviewed a1 each finanoial
year end and adjusted prospectively, i appropniate

of [Periad
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fistus ey 10 Years
Computers 1v¥ears

Retirement and other employee benefits
Employee benelit expenses include salary, wages, performance incentives,
Allowances and other perquisites

impairment

An assessment 5 made at each reporting daie to determine whether ther
impairment losses no longer exist or have decreased. If such indication exigts, |
amount. A previously recognised impairment loss is reversed only if there h
determine the asset's recoverable amount since the last impairment loss
carrying amount of the asset does not exceed its recoverable amount, nor !
determined, net of depreciation, had na impairment loss been recognised for h

Investments
I} Investments, which are readily realizable and intended to be heid for not m
investments are made, are classified as current investments. All other i

i} On initial recognition, all investments are measured ar cost. The cost
acquisition charges such as brokerage, fees and duties

i) Current investments are carmed i the financial statements at H-'l'll'l!"
investment basia. Long-term investments are carried at cost. ;
dechne other than temporary in the value of the in

iv) On desposal of an mvestment, the di
the statement of profit and loss.



LEO DRYFRUITS AND SPICES TRADING LIMITED
(CIN: US1229MH2019PTC333102)
Notes forming part of the Financlal Statements

Revenue recognition
Revenue s measured based on the consideration specified in a contract with a m
discounts, volume rebates, any payments made 10 a customer [unless the I

from the customer) and excludes amounts collected on behall of third
transfers control over a product o service 1o a customer. Revenue is dnllr
a significant reversal will not ocour

The Company provides incentives to its users in various forms. Incentives vh
are not in exchange for a distinct good or service are generally recognized

Where the Company acts as an agent for seliing goods or services, only the ce
specific revenue recognihion enteria described below must also be met befe
has a night to payment before or at the point that services are delivered, €
recognised as & contract lability, The amount of consideration does not conts
terms are less than one year

Sale of Goods
Revenue from sale of goods is recognized when all the significant risks lul_' "
to the buyer. Sales are presented net of Excise duty collected on behalf o
apphcable

Sale of services
Revenue from serwices s recognized when the control in services is
customer i.e a5 and when services are rendered. Revenues are disclose

services In terms of the contract, excess of réevenue over the billed at the
Labilities as unbilled revenue under other financial assets where the amo
future pertormance obligation. Cash received before the services are ¢

Other operating revenue

Where the Company is contractually entitled to receive claims/eg
tustomers, such claims/compensations are measured at amount reci
operating revenue when there is a reasonable certainty that the Com

Interest income
Interest income 1 recognised on @
rate Interest income is included un



LED DRYFRUITS AND SPICES TRADING LIMITED
(CiN: US1229MH2019PTCI33102)
Motes forming part of the Financlal Statements

Foreign turrincy transactions
Functional and presentation currency

items included i the Financial information of the Company are mestured uting the currency of the primary sconamic
enviconment in which it opsrates | e the “Tunctional currency”™ The Company's financial infarmation i presented m L]

Transactions and balances
Transactions in laregn cuirencies are indially secorded by the Company s a1 their respective funchionsl currency st ewchange

rates prevaiding ot the date the transaction first qualifies for recognition

Monetary assets and habiities denomnated n foreign currencies are translated ol
exchange at the reporting date. Exchange differences arsing on settlement of fa
statement of poobit and logs

Hon-monetary tems Thal are measured in terms of histoncal cost in a foreign &
at the dates of the indtial transactions

Non-monetary ifems measured at faw value in a foresgn currency are transiated using |
fair walue s determined The gain or loss arsing on translation of non-monetany 'S
with the recognition of the gan or loss on the change in fair value of the iem [Le B8
wihpe gan o 055 is recognised in statement of profit and loss)

IMEnTones
il Raw materiasls, packing matenals and stores & spares are valued at lower of cost
materials, packing matenials are determined on First in First out (FIFQ) basks

wesghted sverage cost method.

i) Work-n-progress and finished goods are valued at lower of cost and net
labour and a progormon of manufactunng overheads based on normal operating caps

il Net realizable value it the estimated selling price in the ordinary course of busing
eshimated CO8E nECcessary 10 make the sale

Provisions, Contingent liabilities and Contingent assets
Provisions A
Provisions are recognised when the Company has 3 present abligation (legal
probabie that an cutfiow of resources embodying I!mrl-nn'lt HﬂlflE
estumate can be made of the amount of the obligation. Wh ]
the reimbur sement is recogsed as 3 weparate assel,

10 3 provision 13 presented in the statement of pe
money 5 matenial provisions are discounted usin
the labity. When iscounting s used, the ince

Contingencies
A contingent lgtility v & possible o
non-occurrence ol Gne of Mede u
recognaed because it s not probak
also anses in extremely rare cas



LEO DRYFRUITS AND SPICES TRADING LIMITED
(CIN: US1229MH2019PTC333102)
Notes forming part of the Financial Statements

Cash and cash rquivalents

The Company considers all highly liquid linancial instruments, which are readity convertible into known smount of cath that are

subject to an maignificant risk of change in value and having onginal maturities of three manths or less from the date of
purchave, 1o be caih eguivalents

Exceptional lems

On ceram occavons, the sire, type o incidence ol an item ol income oF & 1]
Company 1 such that s duclosure improves the understanding of the perf
classitied & a0 cxoeptional item and accordingly disclosed in the Financial

Prior Period 11ems

Prior period fems shall be separately disclosed in the statement of profit and
Rature and amount in a manner 5o that their impact on profit or loss in the

Had complieo with AS 1% the prige period expenses are incurred in the
disclosed sepa ately o statement of profit and lgss

Ag per our repon of even date

For Ratan Chandak & Co.
Chartered Accouniants
Firm's Registration No 108696

CA jagadish Sate
Fartner
Memberirg e 187935
UDIN JILEMISBGLIAVIZTE
Piace Nawvi Wi
Dave & Septemper 2073



LEQ DRYFRUITS AND SPICES TRADING LIMITED

[CIN: US1229MH2019PTCII3102)
MNotes forming part of the Financial Statements

3 Share Capital

lssued, Subscribed and Fully Paid up Share Capital

[Fomn

Equity Shares, Rs. 10 par value 1294980 (Previous Year - 1294980} Equity Shares paid up

Shares of Face Value Rs. 10 each were Sub-Divided into Shares af Face Valus of Rs_1 each. Board Ri

Shares of Face Value Rs.1 each were Consolidated inte Shares of Face Value of Rs. 10 each, Board

{1} Reconciliation of number of shares

Particulars 31 March 2023

Equity Shares MNo. of shares (T in lncs) !
Opening Balance 11,94,980 129.50
tssued during the year : 3
Deletion — -
Clesing balance 12,94,980 119.50 |

{ii) Rights, preferences and restrictions attached to shares

Equity Shares: Subject to the provisions of the Act and these Articles, the shares in the capital
control of the Dwectors who may issue, allot or otherwise dispose of the same or any of them [
and on such terms and conditions and either at a premium or al par and at such time as they

(iii] Detalls of Shares held by shareholders holding more than 5% of the

ate shares in the

Eguity Shares

Mame of Shareholder

31 March 2023 E
MNo. of shares .

Mishit Mukpsh Tola

Eetan Sobhagchand Shah
Kaushik sobahgchand Shah
Parth Ashish Mehta

(Iv) Shares held by Prometers at the end of the year 31 March

Name of Promoter

Ashish faswantra Mehta
|Parth Ashish Mehta
Kaushik Sobhagchand Shah
Ketan Sobhagchand Shah

(¥ in lacs)

Particulars 31 March 2023] 31 March 2022
|Authorised Share Capital

|Equity Shares, Rs. 10 par value. 2000000 (Previous Year - 2000000} Equity Shares 200.00 200.00




LEO DRYFRUITS AND SPICES TRADING LIMITED

(CIN: US1229MH2019PTC333102)
Motes forming part of the Financial Statements

Shares heid by Promoters at the end of the year 11 March 2022

% of total  |% Change during
Mame of Promoter Class of Shares | No. of Shares _

Ashish laswantin Mehta Equity
Parth Ashish Maohia Equity
Kaushik Sephagchand Shah Equity
Ketan Sobhagchand Shah Equity

= a—

4 Reserves and Surplus
Particular,

|General Rescrve

Dipening Batance

Add: Transter from PEL

Cigsing Dalance

Staterment of Profit and loss

Balance at the beginning of the year
Aga: Protit/|loss) during the year
Balance at the end of the year

Total

5 Long term borrowings
Particulars

Secured Term lgans from banks
Unsecured (oans and advances from related parties

Total

Borrowings includies
Particulars

Saravwal Co-up Bank Term Loan for Plant and Chin
Saraswal Co-op Bank Term Loan for Mlant and Machi
Director Loan (Unsecured)

[Toral




LEO DRYFRUITS AND SPICES TRADING LIMITED
(CIN: U51279MH2019PTCI33102)
Motes forming part of the Financlal Statements

Particulars of Long term Borrowings

Mame of Lender Type of Loan Mature of Security Rate of Interest instaliments M".:I.::nl
Saraswal Co op Bank Limited Plant & Machinery PLR 5. 75% L2500 n
Saraswat Co op Bank Lumited Plant & Machinery

Saraswat Co cp Bank Limited Plant & Machinery

Directors Loan (Unsecured)

A) Saraswal (o op Bank Limited - A/C No. CLGEN/910000000051014 - Rs.45,00,000/~
Main Secuniy  Hypothecation of Plant and Machinery being purchased.
interest:- Haie of interest will bé charged @ PLR-5.75% p.a. Interest will be charged on ¢
10 advance account on last day of the current month.Rate of interest prevailing on t
applicabie 10 1he overdraft/term loan, Bank has the right to change the base rate i.e PLR
Period and Repayment - Term loan of Rs 45,00 Lacs to be repaid in 84 months witha
date of first disbursement and there would be no moratorium period for interest, (a)
Next 72 months x Rs. 62,500/

Bl Saraswat Co-op Bank Limited - AJC No. CLGEN/S10000000057216 - Rs.1,55,00
Main Security  Hypothecation of Plant and Machinery being purc hased. Margin
interest:- Rate of Interest will be charged @ PLR-5.75% p.a. Interest will be :har‘ﬂ
to advance a--ount on last day of the current manth.Rate of interest prevailing on
applicable to 1 overdraft/term loan. Bank has the right to change the base rate i.ePL
Period and Rreoayment: Term ipan of Rs 155.00 Lacs to be repaid in 84 munlhwi_ A
date of first dibursement and there would be no moratorium period for interest. {3
Mext 71 menins x Rs 2.15,000/-, (b} Next 1 month x Rs.2,35,000/-

6 Deferred ta» hiabilities Net
Particulars

e —

Deferred Tas abdity

Total




LEO DRYFRUITS AND SPICES TRADING LIMITED

[CIN: USE228M HZ01DPTCIIZ10T)
MNotes formung part of the Financlal Statements

(2 in lacs)

7 Short term borrowin
2 & 31 March 2023] 31 March 2022

Particulars

Secured Lodes repayable on domand lrom banks
Bank Owverdantt Cosh Credil

[Torai o

78564

Borrowings indludes
Particulars

Bank Owveraralt/Cash Crodn

Total

.

Particulars of Shart term Borrowings
Name of Lender/Type of Loan Rate of Interest

Hypotheca

Saraswal Co cp Bank Lumited PLR-5.75% :
creditors

Saraswat Co-op Bank Limited - A/C No. ODGEN,/810000000008654 - Sanctioned Amount
Main security. Hypothecation of stock + Debtors upto 90 days less creditors, Margin 30%
Interest: Rate of Interost will be charged @ PLR-5.75% p.a. interest will be charged on
to advance account on last day of the current month. Rate of interest prevailing on the date ¢ i
applicable 1o 1he overdralt/term lean, Bank has the right to change the base rate ie FLR
Period and Repayment: Repayble on demand, renewal every year within maximum period ol
accounting woar of 1he company, The Bank shall take interim review of the account fram i
moniler the conduct of the aicownl.
Conditians 4] Intiially, CC hmit of Rs.500 Lacs be released as follows, i) First limit 1o be re
drawing power as per CA Cortified Stock Statment with UDIN, such limit to be kept open |
Further bl to be reliased over and above the drawing power with the cap of Rs.500 Lacs
list prowaded gurchase bills, {b) Balance CC limit of Rs. 300 Lacs be released post (i) net
continuous 7 manihs (i) closure of all accounts with other banks (i) Submission of Audi
03-2022



LEQ DRYFRUITS AND SPICES TRADING LIMITED
[CIN: US1229MMI019PTCINNL0T)
Motes forming part of the Financial Statements

{Fin lacs)

8 Trade payabies L
inrﬂnln

31 March 2023] 31 March 2022

Due to Macro and Small | merpres
Duse 10 otheis

439.22

419.22

B.1 Trade Payabie ageing schedule 3y 81 31 March 2023

¥ in Incs)

Partigulan

Dutstanding for fallowing periods from due date of payment

Liess than | year

1-1 yeary

1-1 yean

More than 3

BASAAL
Ohers
Dupuled dors MSKA
mu"ﬂ Buis Othsrs

oos

|Sub total

IHSH[ (N TN
Others  Lingor

Tatal TR ARI

£.2 Trade Payab'c ageing wchedule ay at 31 March 1023

Despubed sury BASRAE
Disputed ducs Othos

Particulars | Outstanding for tollowing periods from due date
[
Liexs than 1 year 1-1 yearn 2-3 years
ASBAE
|Others 439.22

Sub total

MSME - Undus
Others - Undiue

s

I_mhtr current liabilities

[Parsiculars

Statutony ducs
Salares and wages pdabie
| Adwances brom cutomess
Crednorn lor capital pood:
Other payatle,
Latening
Codd Shorapn Lege v
Aactory Lheg
Orthaers
“PACREn Y e
Pholapragp e
‘Sedtwane [ harges

Total continued




LEQ DRYFRUITS AND SPICES TRADING LIMITED
(CIN: US1229MH2019PTC333102)

Motes forming part of the Financial Statements

Other current liabilities

(" in lacs)
Particulars 31 March 2023| 31 March 2022
Total continued from previous page 34.95 0.81
Brokerage payanio 3.80 041
Current Maturities of long Lerm borrowings 4.65 -
GS5T B.83

0.12
|Q/5 Auditar Remuncration %}
Q/S Profossional Feos

Repairs and Mantenance paybale
ROC Fees

Royalty Payabie

Security Chargoes Payable

TDS & TCS Pavable

Transfer Foes Payable

Transpart | sponse Payablo

Total

10 Short term provisions
Particulars

Provision for incame 1o
'h:’ﬂm-i' -rurl-.l.

Total
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LEO DRYFRUITS ANO SPICES TRADING LIMITED
(CIN: US1228MH2018PTC333102)

Notes forming part of the Financlal Statements

_ (% In lacs)
12 Inventaries . . 31 March 2023 31 March 2022
Particulars 7
Ev ]
Finished goois .
== - 120220 A1

As Company r Sogagee 4 1o

13 Trade receivables
[Particulars

Businrs of manufacturing and Trading therefore It uses it's Raw material as Final and Intermediary Product

Secured ConwoRing QOO

Total

13.1 Trade Receivablos agein: 'hl:Mdulf as at 31 March 2023

Particulars

Outstanding for following periods from due date of

Less than 6
manths

6 months- 1
year

1-2 yoars

2-1 years

Undisputed Troag
congderad good

consdered daubtful
|Disputed Traa.
CORBOErEd P
Disputec Tracy
CONSIOErEs 0. Ut il

Larival las

CEnd@l

(B8 PR

Undisputed Trace Asces s bhes

661.75

6667

11.26

Sub tota

= —

Undue - conugderncd good

e ——

Total

= =

13.2 Trade Receivbles ageing schedule as at 31 March 2022

Dutstanding for following periods from due date of

Less than & & months- 1 12 2
) . months year i ‘! :
indSputed [ eoe recen snies £17 B8
consdered
Undisputed |ruoe Rege | des-

considered do kil
Dispated Trad: Fecereaiies
considered good

Disputed Trad: ecematies
conddered o .'_l.l'l.-r!ul

Sub total

Undug - convoened good

|Total

= o —

(¥ n lacs)
o 31 March 3023] 31 March 1022
739.68 7res




LEO DRYFRUITS AND SPICES TRADING LIMITED

JCIN: US122000 20199 TC 3331202)
Notes forming part of the Financial Statements

14 Cash and cash equivalonts % in lacs)
Particulars 31 March 2023] 31 March 2022]
Cash an hang 436 163
[Balances with banas i cusrent accounts 1719 T4.72
Total in 115 I7.35

15 Short term loans and adyances ¥ in lacs)
Particulars 31 March 31 March 2022
Balances wetl Governmer | Authari es

-G5T 45.78 1852

-TDS, TCS & Aevanee Tax 479 019
Others

THIRUVAN AANALAT JATARAMAR | AKS 210 o f ]
e 77 T

16 Otheéi curreni ascets ¥ in lacs)
[Particutars 31 March 2023] 31 March 2022|
Othaery

B VENTURI 051
-Designing L harges 160 =
=JABS INTERNATIONAL PVT LTDL CR) Q.11 #
Aaboratory Chiarges 042 -
MNEW DIGI ' ACs SOLUT DNS 030 -
-others - 1013
“Pawankumar Baturam rAispry B.28 -
“PRAKASH [T CTRICAL 050 =
-RAJESH CRIE DA B CD. 002
SUDHIR GANPAT MAN VAL 0.25
-Travehing | spenise 002

e for Focking Mavcrial 6.65

B paie o Credilar 318

fiar i wed Asses
o Biporters




LEO DRYFRUITS AND SPICES TRADING LIMITED
[CIM: US21225MH2019PTC333102)
Motes forming part of the Financial Statements

17.1 Reverue from major Products (T in lacs)
Particulars 31 March 2023] 31 March 2023
CLOVE [Lanng) 2,163.45 47172
CARDABADN 24877 =
ALMORD [KERNEL 188.05 43.90
BLACK PEPEIF (RiRAL (W el 161.2% -
DRY FIGS (ANP LS 12853 -

BIG CARCAMU |ALCIGA) 121.57 -
PISTACHID REdes s 103.45 -
GREEN CARDAMYN 98.35 -
STAR ANISFLD (Radeyan) G5 27 1322
JEERA, {Carmnmin | B9.66 .
o 3,398.40 528,85
18 Other Incomi " T in lacs)
Particulars 31 March 2023 31 March 2022
interest incone 010 =
Discount 0.96 -
Foreign Exchange Gan 13 .
Tatal ' 287 :
= o=
19 Purchases of stock in trade {T in lacs)
Particulars 31 March 2023| 31 March 2022
Purchases 3. 18257 BEG63
Total Rt — 0 R
15.1 Purchase of major Products (¥ in lacs)
Particulars 31 March 2023| 31 March
CLOVE thaving)
CARDARADM
ALMOND (&I R*al L)
Jeera (Comimin
CASHEW EERNLLYS
Star Aniseed (Badivan}
BLACK FEPR] & [E0HA)-(Winale]
aovesiEar




LEC DRYFRUITS AND SPICES TRADING LIMITED

[CIN: US1229MIHZ019PTC333102)
MNotes forming part of the Financial Statements

20 Change In Inveniorles of work in pragress and finished goods (¥ in lacs)
[Particulars 2 31 March 2023] 31 March 2022
Opening Inwienlorias
Finished Goon T s
Liess: Cloglng Inyertories
Finished Goods 130220 A
TR RES = 1224.91)] p77.29)]
21 Employes benolil oxpenies (P in lacs)
[Particutars = 31 March 2023] 31 March 2022
LE R S L
Labour Chnrge 927
-Satary s
Intern Salan, nis
= — 33
22 Fangmcecosts i in Tacs)
Particulars 31 March 2023 31 March 2022
||Hl'ﬁ'ﬁ[ Eapd g
simlerest on BLorowings 535
Othes Borroranp £obis 10,84
llll- Charges oS
[Total T
= 2 44.24
Hmuﬁu &Nd amoruation CEpenes T n lacs;
rn 31 March 2023] 31 March 2022|
4345 ouo3

|Iw'u.im on pioperty, plant and equipment




LEO DRYFRUITS AND SPICES TRADING LIMITED

[CIN: US1229MH2019PTCI33102)
Notes forming part of the Financlal Statements

Memership Foees

Other expenses {Vin lacs)
1HI'IEH|I.I'I- 31 March 2023 | 31 March 2022
Total continued from provious page 4295 160
Repairs to buildings 10.85 -
Repairs to machinery 068 -
Repairs othe 1.58 -
| Royaity 0z -
Sellng & Destrabution Exponses
Discount oo Sales 0.87 -
Others 1.47
Othed Busing s Adounisirative [apenses
Printing and Satnnery 065 F
-Praperty Taa 144
-Regstration Exponse 010 -
-ROC Fees 045 18
-Others ois *
Travelling Expenses 136
1Other Expenyes
-Brokier dge 034 a
“Catenng 145 5
-Cold Storaye Lepense i3 .
Desgning Charges o7 on
Fees - o3r
-Fond Procrssing Espenie 051 -
impon Expenses 1294
Interest on late payment 0.0s .
-late Feas 014 =
=Lipesiae Feis 013
065




LEO DRYFRUITS AND SPICES TRADING LIMITED
[CIN: US1220MH2019PTCI33102) |
Notes forming part of the Financial Statements

26 Earning pe _5_1u_n!
|Particulars 31 March 2023| 31 March 2022
Profit attributable to equity sharchobders | in lacs) 3g7.22 71.94
Weighted avesage number of Equity Shares 12,94 980 13,520
Earnings por shire basic |Rs) 29.90 58.73
Earmings per shure diluted (As) 29.50 58.73
Face value poi cquity share [Rs) 10 10
27 Auditors’ Remuneration ¥ in lacs)
Particulars 31 March 2023] 31 March 1021
to auditor a3
- Auditar 156 0.30
7.56 0.30
Auditor is providing Other service in Restating it's Financial Statermant,

28 Value of Import an OIF basis {% in lacs)
[Particulars 31 March 2023] 31 March 2022
[n—mmmu Goods 478.10 -
Total 478.10 -

As Company is Engaged inta business of Manufactuning and Trading and It uses it's Raw material as Final and intermediats Product

HMH&Mﬂ indigenous raw materials, spare parts and components consumed

(¥ in lacs)
: 31 March 2023| 31 March 2022]
. Goads
= imported 47637
o 47637 =
—————




LEQ DRYFRUITS AND SPICES TRADING LIMITED
O L1275 HI019PTCI33102)
MNotes forining part of the Financial Statements

31 Retated Party Disclosure

(i) List o Relazec Parties Relationship
Aghee b Java o a Mehia Promoter/Director
Partt Aubis 40 bia Promater/Director
KEawitah Sorroehand Shah Dufector
Eotas Sob! ot ang Shak Dwrector
K Sottapcnocs & Co Durectory's Propretorship Firm
I Ketantumy & (o Dwrectors's Proprietorship Firm
¥ 550 Director's Son Propretorship Firm
Smeei Shat Dwector's Son
BErint Shak Director’'s 5on
Lav Shak Director's Son
KK Corporatn Promoter’s Partnership Firm
() Relarrd Party Transactions 2in lacs)
[Particutars Relationship 31 March 2023] 31 March 2022
[ﬂm:r:an B algn
Parth Auivsh Mehta Promoter/ Dvector 3.00
- Kbtk a0t v agchand Shah Drector 12.00
« Martan 5o b s hang Shah D ecton 12,00
1D ety | Lan
- Parth Astissi Klehta |Promaner/Dwector . 250.00
= sk Lot agchand Shah Dt ector 112.50 187.00
= Kean Sl hand Shah Dur ect0r - 164,00
+ Smiget i Owr ector's Son 480
« Lav Shah Dwreiior s Son 4.80 s
© v Sty Derecton's Son 4,80
Derectons s Progietonhip Firm 147393 -
Dureciony's Proprietorship Firm 131,66 6.38
Derecioer’'s Son Propretorshup Firm 71.59 -
Durecion's Son 0.08 .
Dwrector's Son 0.00 -
Durectos 001
Durgctos 066 =
Durectors's Proprietorship Firm 394 54 B3.47
Durector's Propesetorship Firm 351,88 -

Durector's Son Propnetorship Firm




LEO DRYFRUITS AND SPICES TRADING LIMITED

< (CIN: US1278MH2019PTC333102)
Wotes ferming part of the Financial Statements

Related Party Balances {int
[Particulars |Retationship 31 March 2023 | 31 March 2022
Continued fom pravious page
Kaushik “olsagehand Shab Disector 299.50 187.00
Kotan Sonhapinand Shah Director 164,00 164.00
Directars Formaneraton
- Kpushik sobinagchand Shah Director 1080
- Betan Sobhogehand Shah Director 10.80
Salary
- Smpet Snah Director's Son 180
o i i SEaR Director's Son 4.80
lbﬂm !
« J ke ranr . S Co Directors's Propriglorship Firm 637
NS Spines Directar's Son Proprietorship Firm 0.07
< Kpus Rk ot agrhand Shah Darector ool
et Sonagchand Shah Director 058
|Creaiio
- K Spphapchand & Co Directors's Proprietorship Firm - B
« I Retankuivor & Ca Directors’s Proprigtorship Firm 824
PLTE $7. 18 Dirpctar's Son Proprietorship Firm 1297
Broke: sge payabn
- I Repankpvir & Co Dirgctors's Proprietorship Firm Qo3
Py akte
- Ketans i & Lo Derectors's Pragrieiorship Firm 025
32_Turnover irom Manufacturing and Trading (¥ in lacs)
Particulary 31 March 2023] 31 March 2022




LEQ DRYFRUITS AND SPICES TRADING LIMITED

[CIR: UG 28RN I019PT(I33102)

Notes lormiing part of the Financlal Statements

M Regitration af Chprgs

Particular. o sdilay in Regmtration ol Charge

Hp‘ulq’._r_.lamll Ii:llll\lﬂl Pericd

Reason lor Delay

o Due Lo Technical glitches cvnr Portal form CHG-1 was
B e Do alee By g peitinny BAuimiaal B4 Days Intety uploaded
5 Ratio Ana
[Particutai Numerator /Denominator 31 March 2023] 31 March 2022 in %
: _Currgnt Assols 1.61 117 §.15%
o s Current Liabiliies
Lokl Debts <33 54%
] Bl W, 1.93 4.40
Rty Ratre Shareholder™s Equily
hich Metuen on T auity Ratic Lralu ahver Tax 117.30% 11.63% 308 56%
Awerage Shareholder's Eguity
hio mventciyt mmover sa Towal Tyrngver 434 279 55 47%
Awerage Wiventorts
Tote Turngyer
Urade 11 v Al Turnnwer ralg L - 116 1M 85 00%
Average Accouni Recelvable
; Tgtal Purchases 2
Trade geiyadies Lurnoyer @atio e o il 9.13 04 126 26%
i Total Turngwes
‘capiial .or nover ratio Net Working Capits! 431 148 19053%
et prabd ot Total Tumover 10.63% 151% 604 63%)
_taming before inlerest and tanes
i Capital Emplayed 8.10% 1.49% 1787 05%

s Act, 2013

‘Prolession Tas Act, 1975 [Maharashira)




