














Jagadish Sate 
B.Com, ACA. A 

Opinion 

Report on the Audit of the Financial Statements 

RATAN CHANDAK & CO0. 

INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF LEO DRYFRUITS AND SPICES TRADING LIMITED (earlier 

LEO DRYFRUITS AND SPICES TRADING PRIVATE LIMITED) 

Basis for Opinion 

CHARTERED ACCOUNTANTS 

We have audited the accompanying financial statements of LEO DRYFRUITS AND SPICES 
TRADING LIMITED (earlier LEO DRYFRUITS AND SPICES TRADING PRIVATE 
LIMITED) (the "Company"), which comprise the Balance Sheet as at March 31, 2023, the 
Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash 
Flows for the year ended on that date and a summary of significant accounting policies and 

other explanatory information (hereinafter refered to as the "inancial statements"). 
In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Companies Act, 
2013 (the "Act") in the manner so required and give a true and fair view in conformity with 

the accounting principles generally accepted in India, of the state of afairs of the Company 
as at March 31, 2023 and its profit, changes in equity and its cash flows for the year ended on 
that date. 

We conducted our audit of the financial statements in accordance with the Standards on 

Auditing ("SA's") specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 

Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

("ICAI") together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules made thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
ICA>'s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion on the financial statements. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The Company's Board of Directors is responsible for the other information. The other 

information comprises the information included in the Management Discussion and 
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility 
and Sustainability Report, Corporate Governance and Shareholder's Information, but does 
not include the financial statements and our auditors report thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of 
our audit or otherwise appears to be mnaterially misstated. 

I, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in 

this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance, changes in equity and cash flows of the 
Company in accordance the accounting principles generally accepted in India, including the 
accounting standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the acuracy and completeness of the acounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and 
are free from material misstatemernt, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concem, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasornable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 



Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ü) to evaluate the effect of any identified 
misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 



1. 

Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) of the Act, based on our audit we report that: 

a We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

C. The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and 

the Statement of Cash flows dealt with by this Report are in agreement with the books 
of accounts. 

d. In our opinion, the aforesaid financial statements comply with the accounting standard 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e. On the basis of the written representations received from the directors as on 

March 31, 2023 takern on record by the Board of Directors, none of the directors is 
disqualified as on March 31, 2023 from being appointed as a director in terms of Section 
164(2) of the Act. 

f. Since the Company's turnover as per last audited financial statement is less than Rs.50 

Crores and it's borrowings form banks and financial institution at any time during the 
year is less than Rs.25 Crores, the Company is exempted from getting and audit opinion 
with respect to the adequacy of the internal finanial controls over financial reporting of 
the company and the operating effectiveness of such control vide notification No. G.S.R 
583 (E) dated June 13, 2017; and 

With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our 

opinion and to the best of our information and according to the explanations given to 
us: 

i. 

ii. 

iii. 

The Company does not have any pending litigations which would impact its 
financial position. 

The Company didn't have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

There were no amounts which were required to be transterred to the Investor 
Education and Protection Fund by the Company. 



2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the 
Central Government in terms of Section 143(11) of the Act, we give in "Annexure A" a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

For Ratan Chandak & Co. 

Chartered Accountants 

CA Jagadish Sate. 
Partner 

Membership No.: 182935 

RA 

Firm Reg. No.: 108696W 

Place: Navi Mumbai 

CHANOA 

Date: 4th September 2023 

MUMBAI 
M. No. 182935 

UDIN: -23182935BGUJAV9278 

APTERE0 
OUNTAN 

DACCOU 



ii. 

i. 

ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT 

(Referred to in paragraph 2 under "Report on Other Legal and Regulatory Requirements 
section of our report to the Members of LEO DRYFRUITS AND SPICES TRADING 
LIMITED of even date) 

To the best of our information and according to the explanations provided to us by the 
Company and the books of account and records examined by us in the normal course of audit, 
we state that: 

a. 

a. 

In respect of the Company's property, plant and equipment, right-of-use assets and 
intangible assets: 

A. The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment and relevant 
details of right-of-use assets. 

B. The company does not have intangible asset hence reporting under clause 3(i)(a)(B) of 
the Order is not applicable. 

b. The Company has a program of physical verification of property, plant and equipment 
and right-of-use assets so to cover all the assets at regular intervals which, in our opinion, 
is reasonable having regard to the size of the Company and the nature of its assets. 
According to the information and explanations given to us, no material discrepancies 
were noticed on such verification. 

c. Acording to information & explanation given to us the title deeds of immovable 
properties, disclosed in the financial statements incduded under Property, Plant and 
Equipment are held in the name of the Company as at the balance sheet date. 

d. The Company has not revalued any of its property, plant and equipment (including right 
of-use assets) and intangible assets during the year. 

e Based on our examination of documents and according to the information and 
representations made by the Company, no proceedings have been initiated during the 
year or are pending against the Company as at March 31, 2023 for holding any benami 
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and 
rules made thereunder. 

As per the information and explanations given us, the inventories held be the company 

have been physically verified by the management at regular intervals. In our opinion, 
having regard to the nature and location of stocks, the frequency of the physical 
verification is reasonable and no discrepancies of 10% or more in aggregate for each class 

of inventory ware noticed on physical verification. 



vii. 

ii. 

iv. 

vii. 

V 

vi. 

a. 

b. The Company has been sanctioned working capital limits of Rs. 8,00,00,000 this year and 
there is no revision in the said limit, vide letter from bank dated 19/09/2022, in aggregate, 
during the financial year, from banks or financial institutions on the basis of security of 
current assets. The company has been submitting statements to bank. On verification of 
the statements deviation from books of accounts was noticed. The same has been 
disclosed in Note No. 32 of the financial statements. 

In our opinion and according to the information and representations made to us, the 
Company has not made investments in, provided any guarantee or security or granted any 
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited 

Liability Partnerships or any other parties. Hence the requirements of paragraph 3(ii) of 
the companies (Auditor's Report) Order, 2020 ("the order") are not applicable to the 
Company. 

In our opinion and according to the information and representations made to us, the 

Company has not given any loans in relation to the provisions of section 185 and 186 of the 
Companies Act, 2013. Accordingly, the provisions of para 3 (ii) (a) to () of the order are 
not applicable to the company. We have also placed our reliance on the management for 
the intent of advance to conclude under the provision of section 185 and 186 of the 
Companies Act, 2013 

In our opinion and according to the information and representations made to us, the 
Company has not accepted any deposits from the public, the directives issued by the 
Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant provisions 

of the Companies Act, 2013 and rules framed there under are therefore not applicable 

In our opinion and according to the information and explanations given to us, the Central 
Government has not prescribed the maintenarnce of cost records for the Company under 

sub-section (1) of section 148 of the Company Act, 2013 for the business activities carried 
out by the Company. Hence, reporting under para 3 (vi) of the Order is not applicable to 
the Company. 

In respect of statutory dues 

In our opinion and according to the information and representations made to us, the 
Company has generally been regular in depositing undisputed statutory dues, including 
Goods and Services tax, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of 
Excise, Value Added Tax, Cess and other material statutory dues applicable to it with the 
appropriate authorities and there were no arrears as at the last day of the financial year 
for more than 6 months. 

There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961). 



ix. 

X. 

xi. 

a. In our opinion and according to the information and representations made to us, the Company has not defaulted /n repaymernt of loans or other borrowings from any lender. Hence reporting under clause 3(x)(a) of the Order is not applicable. 
b. In our opinion and according to the information and representations made to us, the Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority. 

C. 

C. 

b. 

d. In our opinion and according to the information and representations made to us, and the procedures performed by us the funds raised on short term basis have not been utilized 
for long term purpose. 

f. 

a. 

e 

a. 

In our opinion and according to the information and representations made to us, and the procedures performed by us the term loans were applied for the purpose for which the loans were obtained. 

In our opinion and according to the information and representations made to us, the 
Company has no subsidiaries, associates or joint ventures, hence reporting under clause 3(ix)(e) of the Order is not applicable. 

b. During the year, the Company has not made any preferential allotment or private 

placement of shares hence reporting under clause 3(x)(b) of the Order is not applicable. 

In our opinion and according to the information and representations made to us, the 
Company has no subsidiaries, associates or joint ventures, hence reporting under clause 
3(ix)(f) of the Order is not applicable. 

The Company has not raised moneys by way of initial public offer or further public offer 
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of 
the Order is not applicable. 

No fraud by the Company and no material fraud on the Company has been noticed or 

reported during the year. 

No report under sub-section (12) of section 143 of the Companies Act has been filed in 
Form ADT4 as prescribed under rule 13 of Comparnies (Audit and Auditors) Rules, 2014 
with the Central Government, during the year arnd upto the date of this report. 

In our opinion and according to the information and representations made to us, there 
are no whistle blower complaints received by the company during the year. 



xii. 

xiii. 

xiv. 

XV. 

xvi. 

Xvii. 

xviii. 

xix. 

a. 

a. 

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order 

is not applicable. 

b. 

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies 

Act, 2013 with respect to applicable transactions with the related parties and the details of 
related party transactions have been disclosed in the financial statements as required by 

the applicable accounting standards. 

b. The provisions of section 138 of the Act and Rule 13 of the Companies (Accounts) Rules, 

2014 are not applicable to the Company, hence reporting under clause 3(xiv)(b) of the 

Order is not applicable. 

In our opinion the Company has an adequate internal audit system commensurate with 

the size and the nature of its business. 

In our opinion during the year the Company has not entered into any non-cash transactions 

with its Directors or persons connected with its directors and hence provisions of section 

192 of the Companies Act, 2013 are not applicable to the Company. 

In our opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the 

Order is not applicable. 

In our opinion, there is no core investment company within the Group (as defined in the 

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting 
under clause 3(xvi)l(d) of the Order is not applicable. 

The Comnpany has not incurred cash losses during the financial year covered by our audit 

and the immediately preceding financial year. 

There has been resignation of the statutory auditors of the Company during the year and 
we have taken into consideration the issues, objections or concerns raised by the outgoing 
auditors. 

On the basis of the financial ratios, ageing and expected dates of realisation of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements and our knowledge of the Board of Directors and Management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report indicating that Company is not capable of meeting its liabilities existing at 
the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future viability 



XX. 

Xxi. 

of the Company. We further state that our reporting is based on the facts up to the dateof 
the audit report and we neither give any guarantee nor any assurance that all liabilines 
talling due within a period of one year from the balance sheet date, will get discharged by 
the Company as and when they fall due. 

The provisions of Corporate Social Responsibility (CSR) are not applicable to the company 
therefore reporting under clause 3(0x) (a) and (b) is not applicable. 

1he company has no subsidiary, associates or joint ventures and the company is not 
required to prepare consolidated financial statements as per the section 129 of the 
Companies Act. Accordingly reporting under clause 3(xi) of the Order is not applicable to 
the company. 

For Ratan Chandak & Co. 

Chartered Accountants 

CA Jagadish Sate. 
Partner 

Membership No.: 182935 
Firm Reg. No.: 108696W 

RATAN 

Place: - Navi Mumbai 

OAAND 
MUMBAY 

M. No. 182935 

CHAR 

UDIN: -23182935BGUJAV9278 

Date: -4th September 2023 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: US1229MH2019PTC333102) 

(Address: A/1082, A Wing, Clover Regency, Ramji Ashar Lane, Ghatkopar(East), Mumbai, 400077) 

Balance Sheet as at 31 March 2023 

Particulars 

I. EQUITY AND LIABILITIES 

(11 Shareholders' funds 

(a) Share Capital 

(bl Reserves and Surplus 

Total 

(2) Non-current liabilities 

(al Long-term Borrowings 

(b) Deferred Tax liabilities (net) 

Total 

(3) cu,rent liabilities 

(a) Short-term Borrowings 

(b) Trade Payables 

- Due to Micro and Small Enterprises 

• Due to Others 

(cl Other Current liabilities 

(d) Short-term Provisions 

Total 

Total Equity and Liabilities 

II. ASSETS 

(1) Non-current assets 

(al Property, Plant and Equipment and Intangible Assets 

(ii Property, Plant and Equipment 

(bl Non-current Investments 

Total 

(2) Current assets 

(al Inventories 

(b) Trade Receivables 

(c) Cash and cash equivalents 

(d) Short-term Loans and Advances 

(e) Other Current Assets 

Total 

Total Assets 

See accompanying notes to the financial statements 

As per our report or even date 

For Ratan Chandak & Co. 

Chartered Accountants 

Firm's Registration No. 10869 

CAJa~ 

Partner 

Membership No. 182935 

UDIN: 23182935BGUJAV9278 

(tin lacs) 

Note 31 March 2023 31 March 2022 

3 129.50 129.50 

4 394.22 6.99 

523 .72 136.49 

5 746.84 601.00 

6 1.50 (0.02) 

748.34 600.98 

7 785.64 -

8 

-
388.96 439.22 

9 70.84 18.76 

10 145.26 3.06 

1,390.70 461.04 

2 662.76 1,198.51 

11 425.49 382.19 

0.25 -

425.74 382.19 

12 1,302.20 377.29 

13 739.68 277.88 

14 7.15 77.35 

15 52.67 18.81 

16 135.32 64.99 

2,237.02 816.32 

2,662.76 1,198.51 

For and on behalf of the Board of 

LEO DRYF/) ANO SPICES TRADING LIMITED 

' <'..o---,!...v.::> L# A r J 
.. l\,\.t>.,ht(!,, ~ 

Kaushlk Shah 

Director 

09484633 

Ketan Shah 

Director 

07503685 

Place: Navi Mumbai 

Date: 4 September 2023 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: U51ZZ9MH2019PTC333102) 

(Address: A/1082, A Wing, Clover Regency, Ramjl Ashar Lane, Ghatkopar(East), Mumbai, 400077) 

Statement of Profit and loss for the vear ended 31 March 2023 

Particulars 

Revenue from Operations 

Other Income 

Total Income 

Expenses 

Purchases of Stock in Trade 

Change in Inventories of work in progress and finished goods 

Employee Benefit Expenses 

Finance Costs 

Depreciation and Amortization Expenses 

Other Expenses 

Total expenses 

Profit/(Loss) before Exceptional and Extraordinary Item and Tax 

Exceptional Item 

Profit/(Loss) before Extraordinary Item and Tax 

Extraordinary Item 

Profit/(Loss) before Tax 

Tax Expenses 

- Current Tax 

- Deferred Tax 

Profit/(Loss) after Tax 

Earnings Per Share (Face Value per Share Rs.10 each) 

-Basic (In Rs) 

-Diluted (In Rs) 

See accompanying notes to the financial statements 

As per our report of even date 

For Ratan Chandak & Co. 

Chartered Accountants 

CAJa .. ~ 
Partner 

Membership No. 182935 

UDIN: 2318293SBGUJAV9278 

Place: Navi Mumbai 

Date: 4 September 2023 

(? in lacs) 

Note 31 March 2023 31 March 2022 

17 3,643 .96 526.54 

18 2.87 -

3,646.83 526.54 

19 3,782.57 886.63 

20 (924.91) (377.29) 

21 31.33 -

22 44 .24 -

23 43.46 0.03 

24 136.12 6.18 

3,112.81 515.55 

534.02 10.99 

- -

534.02 10.99 

-

534.02 10.99 

25 

145.27 3.07 

1.53 (0.02) 

387.22 7.94 

26 29.90 S8.73 

26 29.90 S8.73 

For and on behalf of the Board of )~ J AND SPICES TRADING LIMITED 

- ~ ~J0 
Kaushlk Shah 

Director 

09484633 

Director 

07S0368S 

Place: Navi Mumbai 

Date: 4 September 2023 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

((IN: US1229MH2019PTC333102) 

(Address: A/1082, A Wing, Clover Regency, Ramji Ashar Lane, Ghatkopar(East), Mumbai, 400077) 

cash Flow Statement for the year ended 31 March 2023 

Particulars Note 31 March 2023 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit after tax 

Depreciation and Amort isation Expense 

Provision for tax 

Interest Income 

Finance Costs 

Operating Profit before working capital changes 

Adustment for: 

Inventories 

Trade Receivables 

Other Current Assets 

Trade Payables 

Other Current Liabil it ies 

Short-term Provisions 

Cash (Used in)/Generated from Operations 

Tax pa id(Net) 

Net Cash (Used in)/Gencrated from Operating Activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment 

Purchase of Equ ity Instruments 

Loans and Advances given 

lnvestmont In Term Deposi t s 

Interest roce lved 

Net Cash (Used in)/Generated from Investing Act ivltln 

CASH FLOW FROM FINANCING ACTI VITIES 

Proceeds from Issue of Share Capual 

Proceeds from Long Term Borrow,ngs 

Proceeds from Short rerm Borrow ings 

Interest Paid 

Net Cash (U sed ln)/Generated from Financing ActlVlties 

Net lncrease/(Decrease) in Cash and Cash Equivalents 

Opening Balance of Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equ· I 

Note: 

. . . . . 
Statements" . 

See accompanying notes to the 

As per our report of even date 

For Ratan Chandak & Co. 

Chartered Accountants 

Firm's Registration No. 1 I·:-:'-, 

, 

CA Jagadl 

387.22 

43.46 

146,80 

(0,10) 

4U4 

621.62 

(924.91) 

(461.79) 

(12.18) 

(50.26) 

52.08 

703.95 

148.27 

852.22 

(f in lacs) 

31 March 2022 

7.94 

0.03 

3.(),C 

0.00 

11.02 

(377.29) 

(277.88) 

(73.54) 

439.22 

18,43 

3,07 

U;;.;A...Jj 



LEO DRYFRUITS AND SPICES TRADING LIMITED 
~ - (CIN: U51229MH2019PTC333102) 

Notes forming part of the Flnanclal Statements 

1 COMPANY INFORMATION 
This financial statements of LEO Dryfrults and Spices Trading Private Limi ted (hereina ft er referred to ;u tht •com panvr ), for the 
year ended March 31, 2023 . 

LEO Dryfru1ts and Spices Trading Private Limited Is a Private company domiciled in India and 1, Incorporated under the provisions of the Companies Act , 2013 (" the Act " ). The registered offi ce of the Company Is located at A/1082, A Wing, Clover Regency, Ramji Ashar Lane, GhJtkop ar Eas t , Mumbai, Maharashtra, India, 400077. The princip1I pl,ce of buliness of the 
Company ism India . 

The Company is engaged In the business of Trading and Maufacturlng of Various Spices and Oryfruitl. 

2 SIGNIFICANT ACCOUNTING POLICIES 

a Basis of Preparation 
The tinancIaI statemen ts ot the company have been prepared In accordance with generally accepted .... "V "* S • India (Indian GAAP) . The financial statements have been prepared to comply In all material resp.a, wllft .., 11 I .. Standards notified under the section 133 of the Companies Act , 2013 read together with rule 7 of INC•...-• tAcr 1lllf Rules 2014 and Companies (accounting standards) amendment rules 2016. The financial statements,,..,....., ......... • accrual basis and under the historical cost convention . The accounting policies have been consistently ......... 'r ... ......, and are consistent with those used in the previous year. 

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions In ,.,.. f/1 1 £ &Q Standards notified as per sub•section (1) of section 129 of the Companies Act, 2013. Accordingly, Ille CGlllplllr ......... with the Account ing Standards as applicable to a Small and Medium Sized Company. 

All the amounts included in the Financial Statements are presented in Indian Rupees ('Rupees' or 'Rs.' 0, ,..,.., ......... to the nearest Lakhs. exceot oer share data and unless stated otherwise 

b Use of estimates 

The preparat ion of financial statements In conformity with the Indian GAAP requires the management of• 
estim ates and assumptions that affect the reported balances of assets and liabilities and disclosures,......,,_._,_ 
liabil ities as at the date of the financial statements and reported amounts of income and expense du,.. 
such estimates include provisions for doubtful receivables, provision for income taxes, the useful .,_ 
assets and provision for impairment. Future results could differ due to changes in these estimates ilnd 
the actual result and the estimates are recognised in the period in which the results are known/ mate 

c Property, Plant and Equipment 

Property, planr and equipment are carried at cost less accumulated depreciation and any accum 
Property, plant and equipment is depreciated on a written•down value basis to its residual value over 

Cost directly attributable to acqu isi tion are cap italised until the property, plant and equipment.,. 
the management. 

Subsequent costs are capitalised on the carrying amount or recognised IS 1 
economic benefits associated with the item are probable to flow to the Com 
When significant parts of property, plant and equipment are required t 
them separat ely based on their specific useful lives . The carrying 1moun 
derecogn1si,d when replaced . All repair and maintenance ire char 
per1od in which they are incurred. 

The gain or los5 arising on the disposal or retirement of 
difference between the sales proceeds and the carry1n1 
loss on the date of di sposal or retirement. 



LEO DRYFRUITS AND SPICES TRADING LIMITED 
(CIN: US1229MH2019PTC333102) 

Notes forming part of the Financial Statements 

d Depreciation/ amortisation 

Depreciation and amortisation are provided using the written-down value method and charged to statement of profit and loss 
as per the useful life prescribed under Schedule II of the Companies Act, 2013. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial 
year end and adjusted prospectively, if appropnate. 

Type of Period 

Buildings 30 Years 
Plant and Equipment 15 Years 

Furniture and Hxtures 10 Years 

Computers 3 Years 

e Retirement and other employee benefits 

Employee benefit expenses include salary, wages. performance incentives, compensated absences, medical benefits, Various 
Allowances and other perquisites. 

f Impairment 

An assessment is made at each reporting date to determine whether there is an indication that previously fKOIJ1ised 
impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's rwwwatale 
amount . A previously recognised impairment loss is reversed only if there has been a change In the assumptions UMd to 
determine the asset's recoverable amount since the last impairment loss was recognised. The reversal Is limited so lbat Ille 
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would._ beln 
determined, net of depreciation, had no impairment loss been recognised for the asset In flnanclal year. 

g Investments 

i) Investments, which are readily realizable and intended to be held for not more than one year from P 
investments are made, are classified as current investments. All other investments are dllllftecl 8tiloYill• l-111'1ftltilllill•l!lfl!• 

ii) On initial recognition, all investments are measured at cost. The cost comprises,,,.. 
acquisition charges such as brokerage, fees and duties. 

iii) Current investments are carried in the financial statements at lower of cost 
investment basis. Long-term investments are carried at cost. However, provision 
decline other than temporary in the value of the investments. 

iv) On disposal of an investment, the difference 

the statement of profit and loss. 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: US1229MH2019PTC333102) 

Notes forming part of the Financial Statements 

h Revenue recognition 

Revenue is measured based on th e consideration specified In a contract with a customer net of variable consideration e.g. 

discounts. vol ume rebates, any payment s made to a customer (unless the payment IS for • distinct good o, service received 

from the cust omer) and ex cludes amounts collected on behalf of third parties. The Company rKOpiMS revenue when ii 

transfers control over a product or service to a customer . Revenue is only recosnlHd to thl llltlnt th• IC ;s "'lhfy probale lhar 
a significant reversal will not occur. 

The Company prov ides incentives to Its users in various forms. Incentives which art conSldtrlllOn payRII IO Che customer dtar 

are not in exchange for a dist inct good or service are generally recognized as I reduction of flYlnut. 

Where the Company acts as an agent for selling goods or services, only the commission income It indudlrd wilNft ,..,.... . .,_ 

specific revenue recognit ion criteria described below must also be met before revenue Is recOl'"led. Typ.aa,, .,_ c..._.., 
has a right to payment before or at the point that services are delivered. Cash received before IN .,__,.,. M I M • 

recognised as a contract liab ility. The amount of consideration does not contain a significant fiNneinl co e ,IG ,.,. • jl l) ••• 

term s are less t han one year. 

sale of Goods 

Revenue from sa le of goods is recognized when all the significant risks and rewards of ownership of the p,adl ._. ..._ ..... 

t o the buyer . Sa les are presented net of Excise duty collected on behalf of the Government, trade di: J •• _. ,..... • 

app licab le. 

sale of services 

Revenue from services 1s recognized when the control in services is transferred as per the temlS al • c 1 _. 

customer i.e. as and when services are rendered . Revenues are disclosed net of the Goods and Service • ct a I• .. 
servi ces. In terms of the contract , excess of revenue over the billed at the year-end Is carried In the • rt 1 , ., _ _. 

liabilities as unbilled revenue under other financial assets where the amount is recoverable tram the•••• W n 1 .. 

future performance obligation . Cash received before the services are delivered Is recognised as & COIIIIICI ....... 

Other operating revenue 

Where the Company is contractually entitled to receive 

custom ers, such claims/compensations are measured at amount receivable from IVdl 
operat ing revenue when there is a reasonable certainty that the Company will be 

Interest income 

. . ; 
ra te . Interest income is included under 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: US1229MH2019PTC333102) 

Notes forming part of the financial Statements 

Foreign currency transactions 

Functional and presentation currency 

Items included in the Financial Information of the Company are measured using th e currency of the primary economic 

environment i11 which it operates I.e. th e "functional currency" . Th e Company's financial information is presented on INR 

Transactions and balances 

Transact ions in lo, Pogn cu, rencies a, e Init ially recorded by the Com pany's at their respl!Ctive funct,onal currency at 1wchange 

rates prevailing at the date the tran saction first qualifies for recognition . 

Monetary assets and liabilities denominated in foreir,n currencies are translated 1t thf funcllon,t Ctltteno, .,. rlfel ol 

exchange at the repor1ing date. Exchange differences arising on settlement or transl1llon of fflOMl,,Y ~ •• recoa,tiMd in 

statement of profit and loss 

Non-monetary items that are measured In terms of historical cost in a foreign currency lrt trantfattd Ulifll N ..,,_ .. IICel 

at the dates of the ini tial t ransactions. 

Non-monetary items measured at fair value in a foreign currency are translated using the exch.,.. tllfS II die Mt,.... .. 

fair value is determ ined . The gain or loss arising on translation of non-monetary Items measured 11 fa;, value ii,,__, in• 

with the recognition of the ga in or loss on the change in fair value of the item (i.e. translation diffe,enus on INfM-.. ,_ 
value gain or loss ,s recognised in statement of profit and loss). 

k Inventories 

i) Raw materi als, packing materials and stores & spares are valued at lower of cost and net realizable value. Cal -' ,_ 

materials, packing materials are determined on First in First out (FIFO) basis and cost of stores I spa-es•~•• I sf• 

weighted average cost method . 

ii) Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost Includes llrecl blll ..... 

labour and a proportion of manufacturing overheads based on normal operating capacity, Cost Is determined• FIFO..._ 

iii) Net realizable value is the estimated selling price in the ordinary course of business, less estimated COIIS af CID ,S ks .... 

estim ated costs necessary to make the sale . 

Provisions, Contingent liabilities and Contingent assets 

Provisions 

Provisions are recognised when the Company has a present obligation (legal or constructllle} • I 

probable that an outflow of resources embodying economic benefits will be requlrtd IO 

estimate can be made of the amount of the obligation. W e Company expects 

the reimbursement is recognised as a separate asset, but on 

to a provision 1s presented 1n the statement of profit 

the liability . Wh en discounting is used. the increa5e 

Contingencies 

non-occurrence of one or more uncert 

recognized bi> cause ,t is not probable 



LEO DRYFRUITS AND SPICES TRADING LIMITED 
(CIN: US1229MH2019PlC333102.) 

Notes forming part of the Flnanclal Stl\lemr.ntl 

m Cash and cuh rqulv11lr"ts 

The Compa1w r o1, sicil'.'1 s 11 11 highly liquid fl1Hrn cl11 I 11,~t, umt"nts, which are rodl ly convertib le into known ,mount of cash that are 

subject to an 1nslg" iflc~1, 1 ri sk of r hllnRe In vA lu t? 11 11d hnvlng or lg ln 11 I ma turltl@t of th rfl!e months or leu from the date of 
pu rchase, to be- ci-sh c-qulval~1,1s, 

n Exc-tptlonal lt l'ms 

On cNt <1 ln or c;,~Ioll~ , tht' slH.•, typ~ or ln r ldence of an l\em or Income or exptnM, ,_,...,..,. ,_ • ._. •• ■ .,.,. 
Company Is su~-h ti, ~\ i1~ d1sclosur<.' Improve~ th e undersl andlng of \he performance of IMC.I,,...,~-•• I • • 
class1t icd a~ an c~1 ('l) t101, al It em arid aLco, dingly di sclosed In \he Financial !,t1ttmtnll. 

0 Prior Period ltt"ms 

Prior peri od 1ten, s sh all be separat e-Iv disclosed in the statem ent of profit ind loll 1ft N :1,1 1f11.,.,,., C 18 
nature and an1ount in a mannN so that their impact on profit or loss In the reportlf'l pe,tod Cl" IN--• 1,i 

Had complieo w ith AS l~ the pnor pNiod expenses are Incurred in the reportl"I pe,tod • _,. - .... 3 I 
disclosed sep :iI atcly in st at emcn t of profit and loss . 

As per our repon of evE'n date 

for Rata n Chandak & Co. 

Chartered Accountants 

f irm's Reg1:ar at1on No. 1C8696W 

uia•~ 

Partner 

Membership l~ o 187935 

UOIN· 2.31P.79 3S UGUJAV9278 

Place : Nav, IVh.11n ba1 

Date : 4 Sep1 1:rnbe1 207 3 

MUMBAI 
No. 1829 

••• 
n , 



LEO DRYFRUITS AND SPICES TRADING LIMITED 
(CIN: U51229MH2019PTC333102) 

Notes forming part of the Financial Statements 

3 Share Capital 

Particulars 

Authorised Share Capital 

Equity Shares, Rs. 10 par value, 2000000 (Previous Year -2000000) Equity Shares 

Issued, Subscribed and Fully Paid up Share Capital 

Equity Shares, Rs . 10 par value 1294980 (Previous Year -1294980) Equity Shares paid up 

Total 

(tin lacs) 

31 March 2023 31 March 2022 

200.00 200.00 

129.50 129.50 

129.50 129.50 

Shares of Face Value Rs.10 each were Sub-Divided into Shares of Face Value of Rs.l each. Board Resolution dated 29-04-2022 

Shares of Face Value Rs .leach were Consolidated into Shares of Face Value of Rs.10 each. Board Resolution dated 25-11-2022 

(i) Reconciliation of number of shares 

Particulars 

Equity Shares 

Opening Balance 

Issued during the year 

Deletion 

Closing balance 

(ii) Rights, preferences and restrictions attached to shares 

31 March 2023 

No. of shares (f In lacs) 

12,94,980 129.50 

12,94,980 129.50 

31 March 2022 

No. of shares Cf In lacs) 

10,000 1.00 

12,84,980 128.SO 

12,94,980 129.SO 

Equity Shares: Subject to the provisions of the Act and these Art icles, the shares in the capital of the company shall be under the 
control of the Di rectors who may issue, allot or otherwise dispose of the same or any of them to such persons, In such proportio111 
and on such terms and conditions and either at a premium or at par and at such time as they may from time to time thU-.:flit. 

(iii) Details of Shares held by shareholders holding more than S% of the aggregate shares in the com 

Equity Shares 31 March 2023 

Name of Shareholder 

Nishit Mukesh Talia 

Ketan Sobhagchan d Shah 

Kaushik sobahgchand Shah 

Parth Ashish Mehta 

No. of shares 

2,00,100 

(Iv) Shares held by Promoters at the end of the year 31 March 2023 

Name of Promoter 

Ashish Jaswantrai Mehta 

Parth Ashish Mehta 

Kaushik Sobhagchand Shah 

Ketan Sobhagchand Shah 

In% 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: US1229MH2019PTC333102) 

Notes forming part of the Financial Statements 

Shares held by Promoters at the end of the year 31 March 2022 

Name of Promoter 

Ashish Jasw,1n\1:i1 Mehta 

Parth Ash i,h M,'h t .:1 

Kaushik Sobh agch;rnd Shah 

Ketan Sobhagchand Sha h 

4 Reserves and Surpl us 

Particu lars 

General Reserve 

Opening Balance 

Add : Tra11sfer from P&L 

Closing 13alance 

Statement of Profit and loss 

Ba lance at the beginning of the year 

Add : Pro f,t/( loss) during the year 

Balance at the end of the year 

Total 

5 Long term borrowinp,s 

Particu lars 

Secured Term loans from banks 

Unsecured i oans and advances from related parties 

Total 

Borrowings includes 

Particu lars 

Sara swat Co -up Bank l erm Loa n for Plant and Machinery 

Saraswat Co -op Bank lerm Loan for Plant and Machintf\1 

Director Loan (Un~ecured) 

Total 

Class of Shares 

Equity 

Equity 

Equity 

Equity 

No. of Shares 
% of total % Change during 

shares the year 

4,360 0.34" -12.80% 

2,54,290 19.64" 4915.-,,. 

2,S0,100 19.JI" 100.-,. 
2,50,100 19.Jl" ---

317.22 

917.22 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: US1279MH2019PTC333102) 

Notes form ing part of the Financial Statements 

Particulars .9._f lonff t erm Borrowin s 

Name of Londer/1'ype of Loan 

Saraswat Co op 13,in l-- Limi ted 

Saraswat Co op Bank t 1mitcd 

Saraswat Co cp 0ank Limited 

Directors lo,rn iUns0n1rcd) 

Nature of Security 

Plant & M achinery 

Plant & M achinery 

Plant & M achinery 

Rate of Interest 

PLR -5.75% 

PLR-S.7S% 

PLR-5.75" 

A) Saraswat C0 -op B,ink l.im1tf'd · A/C No. Cl.GEN/910000000051014 · Rs.'15,00,000/· 

Main Secur1t\ Hyp,,t hccat ion of Plan t and Machinery being purchased . 

Monthly Noof 

Installments Installment 

f,7.500 72 

21S000 71 

235000 1 

Interest :- R,ll l' cf tnt t>rcst will be charged @ PLR-5.75% p.a. Interest will be charged on monthty rat 6 .,.._,,. .....,.,...._, 

to advanct" .K count on last day of the current month .Rate of interes t prevaili ng on the date of fltll ....,....... ..... 

applicable 10 the overdraft/ term loan. Bank has the right to change the base rate Le PLR and Mltk up pe,anuae. 

Period and Re-payment :- l erm loan ot Rs 45 .00 Lacs to be repaid in 84 months with a moratorium pettod ol U .......... 

date of first di~bursl'ment and there would be no moratorium period for interest. (a) for first 12 month n.OillltD lu ■ ,....,,. 

Next 72 months x Rs.62.~00/-

B) Saraswat ·::-o -op B;ink limi ted - A/C No. CLGEN/910000000057216 - Rs .1,55,00,000/-

Main Securitv · Hypothecat ion of Plant and Machinery being purchased . Margin 30% 

Interest: - Rd t P of Interest will be charged@ Pl.R-5.75% p.a. Interest will be charged on monthly rest a...,.. ..... -. 5 7 D 

to advancP account on last day of the current month .Rate of interest prevailing on the date of fir• MIii m 1 I lie 

app licable to Lhc overdrah/term loan. Bank has the right to change the base rate i.e PLR and Mark u.,pc:as g 

Period and R,•;:iJym ent :- TPrm loan of Rs 155.00 Lacs to be repaid in 84 months with a moratorium 

date of first d1~bursement and there would be no moratorium period for interest. (a) for first 12 

Next 71 montm x Rs 2,15,000/-, (b ) Next 1 month x Rs.2,35,000/-

6 Deferred ta~ liabilit ies Net 

Particulars 

Deferred l at I ,ab1l 1l y 

Total 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: U51229MH2019PTC333.102) 

Notes forming part of the t=lnanclal Statements 

7 Short term borrowings 
(f in lacs} 

Particulars 
31 March 2023 31 March 2022 

Secured I 0 ,111-. n~p.iy ,1l>lt> 0 11 dr. mand from banks 

-Dank Ovr1 ,i.rrft/ C. 1~1, C. 111dlt 
785.64 

--- - ·---------------------------+---~1==s==s~.64=--=-t------1 
Total 

Borrowing~ includes 
r in 1acs1 

Particulars 
J1Matdl20D Jl_,.211D 

Bank Overdraft/C.t1sh Credit 
1 .... -

Total 
715M -

Particulars o Short term Borrowings 

Name of Lf'ndN/lype of Loan Rate of Interest Nature of-
-

Saraswat Co c p Bank Li mit ed PLR-5.75% 
Hypothecation of Stock+ DebloB uptc,90dli,5• 

creditors 

Saraswat Co op Bank Limited - A/C No. ODGEN/810000000008654 - Sanctioned Amount Rs.8,00,00,000/-

Main security: Hypothecation of stock+ Debtors upto 90 days less creditors. Margin 30% 

Interest :- Rat e of Interest will be charged@ PLR-5.75% p.a. Interest will be charged on monthly rest & inten!ll___..lle, 7 St 5 

to advance accoun t on last day of the current month .Rate of interest prevailing on the date of first dlsb.ru J 9 *Iii 
appl icab le 10 the ovc•rdra ft / term loan. Bank has the right to change the base rate i.e PLR and Mark up 

Period and R,•paymrnt : Repay ble on demand, renewal every year within maximum period of nine 

account 1nr, ycM of t ile con1pany. The Bank shall take interim review of the account from time to 

monitor the conduct of th e ac.count. 

Condition s: ia) lntilially, CC limit of Rs .500 Lacs be released as follows, (i) First limit to be relea 

drawing power as per CA Certif ied Stock Statment with UDIN, such limit to be kept open for o 

Further limit to be relc>asr:d over and above the drawing power with the cap of Rs.500 Lacs, by 

list provided / pu rchase bill s. (b) Balance CC limit of Rs.300 Lacs be released post (I) net sales of 

cont inuou r, '2 months (ii) closure of all accounts with other banks (Iii) Submission of Audited 

03-202 2 



LEO ORYFRUITS AND SPICES TRADING LIMITED 
(CIN: US1229MH2019PTC333 l02) 

Notes forming part of the Financial Statements 

(fin lacs) 8 Trade payab les 

Particulars 31 March 2023 31 March 2022 

Due to M in o and Sm.ill I ntcri>mrs 

Due to oth!'r, 388.96 439.22 

Total 388 .96 439.22 
.__ _____ __ _________________________ -1, ____ ......,..., __ ....,..,.._..., 

8.1 Trade Payable 3gr lng ~chcd,.1:..:l.:.e..:a..:..s..:11..:..t .::l .:.1.;;.M~a::.;r..:c.:..:h..:2:..:0..:2.::3 _____________________ -,. _ _ ...:.(..;..f _in__;_la;;..c;;.;s;..:.,) 

Particulars · - -- Outstanding for following periods from due date of payment 

MSME 

Others 

Disputed d._,,,, . MSt\~I 

Disputed d1Jr, Other, 

Sub total 

MSME · Undc1P 

Others UnduP 

Total 

less than 1 year 

388.88 

8.2 Trade Payab !e ageing schedule as at 31 March 2022 

1-2 years 2· 3 years 

0.08 

Particulars Outstanding for following periods from due date 

MSME 

Others 

Disputed duE'S · MSME 

Disputed du£>s Others 

Subtotal 

MSME · Undue 

Others - Undue 

Tota l 

9 Other current liab ili t ies 

Less than 1 year 1-2 years 2-3 years 

439.22 

More than 3 

years 

Men-· 

Particu lars --------------------------..---.... 

Statutory dues 

Salaries and ,111ages pa ~able 

Adva nces from cu stomers 

Creditors for capital good~ 

Other payablP , 

-Cater,ng 

·Cold Slur -,,:1 • f., p1 ·1~•· 
-factory Sh, -a 

-Other~ 

-pack ing ct,~q~es 

-Photograpnr> r 

·Software Chdr~f•\ 

Total conti nur d 

Total 

388.96 



LEO DRYFRUITS AND SPICES TRADING LIMITED 
(CIN: U51229MH2019PTC333102} 
Notes forming part of the Financial Statements 

Other current liabilities 

Particulars 

Total cont inued from previous page 

Brokerage f)ava olf' 

Current Maturit ies of lonp, term borrowings 
GST 

O/S Audito r Rcmuncrcit1on 

O/S Pro f essionci l Fees 

Repairs and Maintenance paybale 

ROC Fees 

Royalty Payable 

Security Chcirgcs Payable 

TDS & TCS Payabl e 

Transfer Fel!S Payable 

Transport lxp(' nse Payable 

Total 

10 Short te rm provisions 

Particulars 

Provi sion fo r income ta.< 

- lncom f' Tax 

Total 

(' in lacs) 

31 March 2023 31 March 2022 

34.95 0.81 

3.80 0.41 

4.65 

8.83 0.12 

7.86 

0.74 

3.21 

0.13 

0.25 

0.39 

5.95 3.64 

13.78 

0.08 

70.84 l&.75 

31 Man:h 2023 

145.:26 
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LEO DRYFRUITS ANO SPICES TRADING LIMITED 

(CIN: U51229MH2019PTU33102) 

Notes forminr, part of the Financial Statements 

12 Inventories 

Particulars .. -- - - · 

Finished good~ 

Total 

(fin lacs) 

31 March 2023 31 March 2022 

1,302.20 377.29 

1.302.20 377.29 

As Compa ny h ,, ,,gJged ,, to Businr,s of manufacturing and Trading therefore It uses It 's Raw material as Final and Intermediary Product 

13 Trade recr lv;it.Jles 
(f in lacs) 

.. -- ~ - - ·-
Particulars 

31 March 2023 31 March 2022 
. 

Secured con~1,,ered gooct 739.68 2n.ss 

Total 
72A&a '777.a 

13.1 Trade Receivabl,~s agein ~ schedule as at 31 March 2023 
i----=~=-=-:-:-~--:---:-:---:----:--:--:-------:---:---------..... ~ 

Outstanding for following periods from due date of pa 

Particulars Less than 6 6 months- 1 

Undisputed Tr;:i,w receiv ,,bles-

considered gcoc• 

Undisputed Traoe Rece1v~bles-

considered dcub tful 

Disputed Trace r,eceiva l.,les 

considered gc,·,o 

Disputed Tra oc Receiva tl es 

considereo doub rf ul 

Sub tota l 

Undue • com,dercd goo<i 

Total 

months 

661.75 

13.2 Trade Receivable~ ageing schedu le as at 31 March 2022 

ear 

66.67 

1·2 years 2-3 years 

11.26 

Particulars 
Outstanding for following periods from due date of 

Undisputed r , ~c:e rece1 v,3c, le~-

considered g',<J:. 

Undisputed r r ;, v• Hece1v., IJles-

considered do· ,l ,tf~I 

Disputed T ra dP HF•ce iva t:,lc~ 

considered good 

Disputed Tra ,Jc r,ec;e ivablC's 

considered do111, tful 

Sub total - ·------· 

Undue • con~ ,oNed goc,cf 

Less than 6 6 months- 1 

months ear 
1-2 years 2-3 years 

277.88 

._T_ot_al _ _ _ ·-- __ __ ..... ::::::::-=.:::::::::::::::::::::::-



LEO DRYFRUITS AND SPICES TRADING LIMITED 
(CIN: U51229MH2019PTC333102 ) 

Notes formi ng part of the Financial Statements 

14 Cash and cash equivalents 

Particulars 

Cash on hano 

Balances with ll,1 nks in current acco,ints 

Total 

15 Short term loans and ad\anccs 

Particulars 

Balances w ith Governme, .t Authori• ,es 

-GST 

-TDS, TCS & /\ cva nce TJx 

Others 

-THIRU VAN /\'\11 /\LAI JAY,\RAMAN I AKS 

Total 

16 Other curren t assets 

Particulars 

Others 

-B VENTURI' 

-Design ing Charges 

-JABS INTER :.... A·t IONAL _PVT LTD( CR ) 

-laboratory Ch3rges 

-NEW DIGI l'ACf.: SOLU l"C)NS 

-others 

-Pawankumar Baluram M istry 

-PRAKASH FI.ECTRICAL 

-RAJESH CHhEDA & CO. 

-SUDHIR GANP/\T MAN DEVAL 

-Travel iing I ,p,•nse 

Advance for P~c~i ng M aterial 

Advance pa le to C,editor~ 

Advances for i' ,x1?d Asset 

Advances to Im porters 

Deposit 

Fixed Deposit 

MSED Deposit 

Other Deposit s 

Total 

17 Revenue from operations 

Particulars 

Sale of produn s 

Sale of services 

Other operat ing revenues 

Total 

(? in lacs) 

31 March 2023 31 March 2022 

4.36 2.63 

2.79 74.72 

7.15 n .35 

(? in lacs ) 

31 March 2023 31 March 2022 

45.78 18.52 

4.79 0.19 

2.10 0.10 

52.67 18.81 

(? i n lacs) 

31 March 2023 31 March 2022 

0.51 -

1.60 -
0.11 -
0.42 -
0.30 -
- (0.12) 

8.28 -
0.50 -

0.02 -

0.25 -
0.02 -

6.65 -
23.18 -

3.38 1.35 

32.89 63.73 
. 0.03 

S.01 . 

-i~ 

. 
-... 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(ON: U51229MH2019PTC333102) 

Notes forming part of the Financial Statements 

17.1 Revenue from major Products 

Particulars 

CLOVE (Laving) 

CARDAMOM 

ALMON D (KER NE i i 

BLACK PE PPER (KORA)-(Whole) 

DRY FIGS (ANH iJl) 

BIG CARDAMCM (ALCHA ) 

PISTACHIO KERfMLS 

GREEN CAR DAMON 

STAR ANISEED (B,1diyan) 

JEERA (Cumm,n) 

Total 
·-

18 Other Income 

Particulars 

Interest I ncon,e 

Discount 

Foreign Exchange Gain 

Total 

19 Purchases of stock in tr.ide 

Particulars 

Purchases 

Total 

19.1 Purchase of major Products 

Particulars 

CLOVE (I aving) 

CARDAMOM 

ALMOND (K[RN fl.) 

Jeera (Cumn1in) 

CASHEW KERNll) 

Star Aniseed (Bad1yan) 

BLACK PEPP fH (KORA)-(Whole) 

CLOVE STEAM 

SEASAMf SE ED ( !'ii ) 

GREEN CARD,\MON 

Total 

(fin lacs) 

31 March 2023 31 March 2022 

2,163.49 471.72 

248.77 -

188.05 43.90 

161.26 -

128.53 

121.57 

103.45 -

98.35 -

95.27 13.22 

89.66 -

3 398.40 528.85 

(fin lacs) 

31 March 2023 31 March 2022 

0.10 -

0.96 -

1.81 -

2.87 -

(f in lacs ) 

31 March 2023 31 March 2022 

3,782.57 886.63 

3 782.57 886.63 

(t in lacs) 

31 March 2023 31 March 2022 

2,371.98 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: US1229MH2019PTC333102) 

Notes forming part of the Flnanclal Statements 

20 h C angc n Inventories o work In pro11rnss and lnl~hcd 11oods 

Particulars 

Opening lnvP.ntnries 

Fin ish ed Goo,is 

less: Closing lnv,•n torlcs 

Finished Goods 

Total -

21 Employee benefit e~pcnses 

Particula rs 

Sala ries and wage~ 

--labour Charge~ 

-Sa lary 

Intern Sala ry 

Total 

22 Finance costs 

Particulars 

Interest e~pense 

-I nterest or. Bc rrow in gs 

Other borrowing costs 

Bank Charges 

Total 

23 Depreciation and amortization expenses 

Particulars 

Depreciat ion on propert y, plant and equipment 

Total 

24 Other expenses 

Particulars 

Auditors' Rcmuncra t,on 

Adven ,s1:n1r·rH 

Commiss,on 

Direct eKpcn~cs 

Freight Inward 

Insurance 

Power and fue1 

Professiona l let- ·, 

rent 

Total continued 

(f ·n lacs) I 

31 March 2023 31 March 2022 

377.29 -

1,302.20 377.29 

1924.91' lln.291 

,n acs 

31 March 2023 31 March 2022 

9.27 

21.78 

0.28 -

31 .33 

(? in lacs ) 

31 March 2023 31 March 2022 

25.35 -
10.84 

8.05 

44.24 -

(? in lacs ' 

31 March 2023 31 March 2022 

43.46 0.03 

43.46 0.03 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: U51229MH2019PTC333102) 

Notes forming part of the Financial Statements 

Other expenses 

Particulars 

Total continued from previous page 

Repairs to bu ildings 

Repa irs to rn;ic t1inery 

Repa irs others 

Royalty 

Sell ing & Dist ri but ion Expenses 

-Discount on S.iirs 

-Others 

Other Business Administra tive Expenses 

-Printing an d St ,itionerv 

-Property TJx 

-Registration Expense 

-ROC Fees 

-Others 

Travelling Expen ses 

Othe r Expen ses 

-Brokerage 

-Catering 

-Cold Stora,~e Ex pense 

-Designing Charges 

-Fees 

-Food Processing Expense 

-Import Expenses 

-Interest on late payment 

-late Fees 

-license Fe0s 

-Membership F,0 ,•s 

-Miscellane·Jus 

-Packing Expen se 

-Registration Expense 

-Security Charges 

-Water Charges 

-Web designing Charges 

Directors Remuneration 

laboratory Charges 

license Fee 

Software Charge~ 

Stamp Duty & Gharges 

Total 

25 Tax Ex enses 

Partlculars 

Current Tax 

Deferred Tax 

Total 

(' in lacs) 

31 March 2023 31 March 2022 

42.95 1.60 

10.85 -

0.68 -

1.58 -

0.25 -

0.87 -

1.47 

0.65 -

2.44 -

0.10 -
0.45 2.83 

0.18 -

2.26 -

0.34 -
1.45 -
2.31 -

0.74 0 .21 

- 0.37 

0 .51 -

12.94 -

0.05 -

0.14 -

0.13 -

0.65 

0 .01 -

16.53 -
0.44 -
2.01 -
0.49 -
0.51 0 . .50 

27.00 -
4.18 -

0.06 0.23 

0.90 0.06 

- 0.38 

136.12 6.18 



LEO DRYFRUITS AND SPICES TRADING LIMITED 
(CIN: U51229MH2019PTC333102) . 
Notes formin g part of the Financial Statements 

26 Earning per share 
31 March 2023 31 March 2022 Particulars 

Profit att ribut ab le to equity shareholders (' In I;:ics ) 387 .22 7.94 

Weighted avcr;ige nu mber of Equity Shares 12,94,980 13,520 

Earnings per sh:-1rc basic (Rs) 29.90 58.73 

Earn ings pci r sh;i rc diluted (Rs) 29.90 58.73 

Face va lue per ,•quitv share (Rs) 10 10 

27 A d' ' R u Itors cn1unera ,on 

31 March 2022 

t' (f in lacs) 

Particulars 31 March 2023 

Payments to auditor as 

- Aud itor 7.56 0.30 

Total 7.56 0.30 

Auditor is providing Other service in Restat ing it 's r-inancial Statement. 

28 Value of Import on CI F basis (? in lacs) 
Particulars 31 March 2023 31 March 2022 

Raw Materia ls/Fi nished Goods 478.10 -

Total 478.10 -

As Company is t: ngaged into bu si ness of Manu facturing and Trading and It uses it 's Raw material as Final and Intermediate Product 

29 Value of imported and indigenous raw materials, spare parts and components consumed (t in lacs) 
Particulars 31 March 2023 31 March 2022 

Raw Materials/f-inished Goods 

- Imported 
476.37 

Total 
476.37 -

30 Un-hedged foreign currency exposure 

The foreign cu,rency exposure of the company is not hedged. A details of Unhedged foreign currency exposure at the yearend is 
given below: 

Particulars 

Trade payabl ':' ·; Credit 1:ala11ce 

Trade Adva11t 1•'., Debit Balance 
Trade Rt!ct•1v.1h1c Debit Balance 

Advance to Cau,tal Creditors-Debit Balan 

Long term liabilities 

Total 

Foreign 

Currency(FC) 

USO 
USO 

31 March 2023 31 March 2022 31 March 2023 31 March 2022 
Amount In FC Amount In FC Amount In INR Amount In INR 

1,04 86.84 



U O DRYrR..; rTS AND SPICES TRADING LIMITED 

(Off v~ l 279W H2019PTC333102) 

Not~ fOfrninf part of the Financial Statements 

31 ~ .ited p.,,ty Disclosure 

(I) Ust of Related Parties 

Ash1!h Ja~wa., :, a1 Mehta 

Partn A~tw .~ '\I. hla 

Kau ~·11~ Sc : t- ,irhand Shah 

Ke1 .1 r. ~-obh IF(f d'1d Shah 

K Sc1tLJ~ch.1n,; 3, Co 

J KetanKU111Jf '• ( 0 

VS S!J,C<'S 

Smel!l Sha t. 

Jen1\ 'i Shah 

Lav Shah 

K K Corpor~\ic :i 

Relationship 

Promoter /Director 

Promoter /Director 

Director 

Director 

Directors 's Proprietorship Firm 

Directors's Proprietorsh ip Firm 

Director's Son Proprietorship Firm 

Director's Son 

Director's Son 

Director's Son 

Promoter's Partnership Firm 

(ii) Rela t r.d Part·1 T ran.:..:s:;a:;c..:.:ti:.:o.:.:n::.s _ __________ --,.--------------,-------:--:-:-:-:T""---:-::-::-:('-f-i-:n_l-:a-:c:-s:,) 

Part icular~ -----------------~R~e:,:,:la~t::,.:io:'..'.n~s::.:h.:?ip~-------~..:3::.::1:.:M:.:.:.;;a;,;.rc;;h.:..;;;,20;:;,;2;:;.;3+___:3;,,;;l;_M.,;..;;a_rc;_h_2 __ 0;_2~2 

Dlr<•c1 -:ir ~ P• ·rn u11Nat ion 

· Pa rth A·,111\h M<> htc1 

· K,l •1·, n1 k ',ol , ,agchand Shah 

· Kl'l ar, So,; h ,1:(hand Shah 

Director~ I var, 

• i'ann /l slm h Mehta 

. K,11J\ h1k '. ,ob1,agchand Shah 

· K1 !t .1n Sobl ,.t,\chand Shc1h 

Sal~r, 

. 5111,?<'l ')1 1;, 1, 

· Liv Shah 

· J,,, ,i~h \l,,lh 

Sall' 

· K Sol>h ,11:ch rnd & Co 

• J Kl•tan1<11111 ~,· & Co 

· VS Spkr~ 

• Srn<!l'l Shilh 

· h•ni\h i;;lidh 

• l<al•~,11~ ,11bnagchand Shah 

• ll.1
1\an Sobh 11:chand Shah 

Pun1,,h1~ 

• II. S<>bh.,i,.<h.11 111 & Co 

• J k.<'t,inK111n.1· & Co 

· V S S1>1< I ' \ 

BrokN,18•~ 

• J Kct,,nKumar & Co 

Rent 

• I< K Corpor;ition 

Roy1lty 

• J l<.NanKun-.;,r & Co 

(Ill) Relatf'd Party Balances 

Particulars 

Din'CtOr\ t Oilf' 

• Parth A~h11>h Mehta 

Continued to neict 

Promoter/Director 

Director 

Director 

Promoter /Director 

Director 

Director 

Olre-ctor' \ Son 

O,re< tor'\ Son 

O.recto,"\ Son 

0,rN:tors·s Propr,e1orsh1p Firm 

O.rectors·s Proprtetorsh,p Firm 

0.rKtor's Son Proprte1orsh1p Firm 

(),rector' s Son 

Otft'CI0r 's Son 

Director 

Dir Kt or 

D1rectors·s Proprietorship Firm 

Director\'s Proprietorship Firm 

Director's Son Proprietorship Firm 

Directors's Proprietorship Firm 

Promoter's Partnership Firm 

• 

3.00 

12.00 

12.00 

112 .SO 

4.80 

4.80 

4.80 

147,93 

131.66 

71.59 

0.05 

0.00 

0.01 

0.66 

394.64 

351.88 

289.54 

0.03 

1.80 

250.00 

187.00 

164.00 

6.38 

83.42 



LEO DRYFRUITS AND SPICES TRADING LIMITED 

(CIN: U51229MH2019PTC333102) 

Notes formin g part of the Financial Statements 

Related Party Balances 

Particulars 

Continued from previous page 

- Kau,hih sohh agchand Shah 

. Ket an So0hil p,C ha nd Shah 

Directors R, ·m Jncration 

- Kaushih Sobh agcha nd Shah 

- Ketan Sobt1 ,1gchand Shah 

Salary 

- Smeet Snah 

- Jeni,h Shah 

Oebto, , 

• J Ki.' \anKdn'~,r .~ Co 

- V S Spic,•s 

- KatJ , hik )Obhagchand Shah 

- Ke t J'l Sno•1,1gchand Shah 

Creoitor 

- K Sobh;i ~_d 1~11d & Co 

- J Keta nKL,m.i r & Co 

- V S SpiC<'S 

Broke, ~ge pa ya b!e 

- J K<?tan J.. J1111r & Co 

Royall y P;;•1.1t: Ie 

- J Kr. tan~um,, r & Co 

32 Turnover from Manufacturing and Trading 

Particular~ 

Manufacturing 

Vandu Products 

Roasted dr,d Salted Products 

Almonds (K ernel) 

Trading 

Other Products 

Total 

33 Security of Current Assets Against Borrowings 

(' in lacs) 

Relationship 31 March 2023 31 March 2022 

Director 299 .S0 187.00 

Director 164.00 164 .00 

Director 10.80 -

Director 10.80 -

Director's Son 3.80 -

Director's Son 4.80 

Directors's Proprietorship Firm 6.37 

Director's Son Proprietorship Firm 0.07 -

Director 0.01 

Director 0.58 

Directors's Proprietorship Firm 83.42 

Directors's Proprietorsh ip Firm 8.24 -

Director's Son Proprietorship Firm 12.97 -

Directors's Proprietorship Firm 0.03 

Directors's Proprietorship Firm 0.25 

(f in lacs ) 

31 March 2023 31 March 2022 

88.89 -
8.94 

188.05 

3,358.08 526.54 

3,643.96 526.54 

HypothP.cat ,01 , of Stock+ OP.btors Upto 90 Days Less Creditors for Cash Credit Facility Availed from Saraswat Co-op Bank Limited 

Recon,iliat~, oetween Current Assets as per Quarterly statement filed with Bank and Current Asset as per Book 

Paniculars Jun, 2022 Se t, 2022 Dec, 2022 

Current M~N~ as per Quanerly Return filed with Bank 

Add: 

Related Party outstanding balance not considered 

Differcncl' in \ 1.ock ;,s some purchases are added 

Leu: 

Advanre 1,,?d:1cll•d 

Stock /\djl, ·,kmt 

Dlfferf','ICI• Because of Advance deducted & Related pen T 

Currant A~~~~~s per Books of Account 

lf in lacs) 

Milr,2GU 



LEO DRYl:R\11 rs AND SPICES l'R/\DING LIMITED 

(CIN : U?;.tJ .'9M Ii 20\llPTO:13102) 

Notr.~ to, ming part of the 1:1noncl11I Statement~ 

34 Roulstr,ltlo 11 01 Cilor1111 

Partlrnl111 ~ IOI d, .. -· ~ . . 
•l11y n ht'~l\ trol on o . I ' I Cl 

P11rtkl1IM, 

35 Rlll!~t•~I\ sb 

Par1 lculJ 1_~ _ _ 

- -~-· -· 
,1ov,,IJII' 1'1 op('I 11t,, 

(a) ( •1111'" ' K,n , u 

R.ll 'O 

(c) Rl'llll 11 ,,n I, 1wly l{Jllo 

(d) lnvcn t c•, y I rn.:iver rJ l10 

(el I radL•,, cC'r ilbh•) turnover ratio 

(f) T1 <1dr p.1yc1l • 1,i ~ turnover ra tio 

(g) NN cap, tal • urnover ratio 

(h) N~t pr:., 1rl r, ;tiu 

(i) Rt'l1.H 1 ,, n C: p,1,.1 ,~mployl'd 

,_.u_~~------
11,iijl~ trnr Office Dol11vod P!lrlod 

M1ir11bHI 8~ Days 

Numorator/Donomlnator 

Cu rrent Alli1L 
Current Llabllltlcs 

Total DPbts 

Sh;ireholder's Equity 

Profit aher Tax 

Avr.rage Shareholder's Equity 

Total Turnover 

Average Inventories 

Total Turnover 

Average Account Receivable 

Total Purchases 

Average Account Payable 

Total Turnover 

Net Working Capital 

Net Profit 

Total Turnover 

Earning before interest and taxes 

Capital Employed 

36 Other Statvto•· v D1,closures as per the Companlt1, Act, 2013 

Reason for Delay 

Due to fcchnlcal glltche1 over Portal form CHG- 1 was 

lately uploaded . 

31 March 2023 31 March 2022 Change In% 

1.61 1. 77 -9 .15% 

2.93 4.40 -33.54% 

117.30% 11.63% 908.56% 

4.34 2.79 55.47% 

7.16 3.79 89.00% 

9.13 4.04 126.26% 

4.31 1.48 190.53% 

10.63% 1.51% 604.63% 

28.10% 1.49% 1787.05% 

11 Compan•: h,i•. not taken rl!Ristration undP.r Profession Tax Act, 1975 (Maharashtra) 

Ar.1,1,•r our 1t>p• .•t <lf ewn uat" 

For Ratan l'handojk & Co. 

Chartt•red I\Ccr,mtant5 

Firm's Reg, trallon No. l0H<i96W 

CAJepd~ 

Partner 

Membrrslup l\lo. 18293!> 

UOIN: :'31 t!29h0GUJAW? 

Place: Nav1 M1•mbal 

Datl•: 4 Su1,1e1111.11•r 2023 

FOi' INI on Mhllt ol the loaNI of 


