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NOTICE OF THIRD ANNUAL GENERAL MEETING OF THE MEMBERS OF THE LEO 
DRYFRUITS& SPICES TRADING PRIVATE LIMITED WILL BE HELD ON FRIDAY, 30th 

SEPTEMBER, 2022 AT 02.00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY 

SITUATED ATA/1082, A WING, CLOVER REGENCY, RAMJI ASHAR LANE, GHATKOPAR 
(EAST) MUMBAI CITY 400077 MAHARASHTRA INDIA TO TRANSACT THE FOLLOWING 

BUSINESS: 

ORDINARY BUSINESS: 

1. To consider, approve and adopt the Audited Financial Statements of the Company comprising 
the Balance Sheet, Statement of Profit & Loss, Cash Flow Statement and Notes thereto for the 

financial year ended on 31st March, 2022 together with the report of the Board of Directors and 

Auditors' thereon; and 

2. Appointment of a Statutory Auditors 

To consider and, if thought fit, with or without modification(s), to pass the following 
resolution(s) as an Ordinary Resolution(s): 

"RESOLVED THAT pursuant to provisions of section 139, 142 and other applicable provisions, 

if any, of the Companies Act 2013 and the Companies (Audit and Auditors) Rules 2014, the 

company hereby ratifies the appointment of M/s. R S J01SAR & Co., Chartered Accountants 

having Membership No.:164454 as Statutory Auditors of the Company to hold office from the 

conclusion of this Annual General Meeting till the conclusion of the Fourth Annual General 

Meeting of the Company at a remuneration as may be decided by the board. 

RESOLVED FURTHER THAT any of the Board of Directors, be and is, hereby empowered and 

authorised to take such steps, in relation to the above and to do all such acts, deeds, matters and 

things as may be necessary, proper, expedient or incidental for giving effect to this resolution 

and to file necessary E-Forms with Registrar of Companies." 
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SPECIAL BUSINESS: 

3. Regularization of Additional Director, Mr. Ketan Sobhagchand Shah (DIN: 07503685) and 

Kaushik Sobhagchand Shah (DIN: 09484633) as Director of the company. 

To consider and, if thought fit, to pass with or without modifications, the following resolution as 

Ordinary Resolution: 

"RESOLVED THAT Mr. Ketan Sobhagchand Shah (DIN: 07503685) and Kaushik Sobhagchand 

Shah (DIN: 09484633) who was appointed as an Additional Director who holds office upto the 

date of this Annual General Meeting in terms of Section of the Company by the Board of 

Directors with effect from January 20, 2022 anon 161(1) of the Companies Act, 2013 (the "Act") 

and who is eligible for appointment and has consented to act as Director of the Company and in 

respect of whom the Company has received a notice in writing under Section 160 of the Act 

proposing his candidature for the office of Director, be and is hereby appointed as a Director of 

the Company." 

BY THE ORDER OF THE BOARD 

FOR LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 

KETAN SOBHAGCHAND SHAH 

DIN: 07503685 Far LEO DRYFRUTS & SPICES TRADING PVT. LTD. 
DIRECTOR hahnelpsD PLACE: MUMBAI 

Director 
DATE: 09/09/2022 
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NOTES: 
1. A member is entitled to attend and vote at the meeting is entitled to appoint a proxy to 

attend and vote instead of himself, and such proxy must be a member of the Company 

The proxies in order to be valid, must be duly stamped, executed and received at the 2. 

registered office of the Company not less than 48 hours before the commencement of the 

meeting. 

3. Members are requested to bring the annual report with them to the annual general 

meeting. 

4. Members are requested to immediately notify any change in address. 

5. During the period beginning 24 hours before the time fixed for the commencement of the 

meeting and ending with the conclusion of the meeting, a member would be entitled to 

inspect the proxies lodged at any time during the business hours of the Company, provided 

that not less than three days of notice in writing is given to the Company 

6 A Route Map along with Prominent Landmark for easy location to reach the venue of 

Annual General Meeting is annexed with the notice of Annual General Meeting. 

7. Members/proxies attending the meeting are requested to bring their duly filled 
admission/ attendance slips sent along with the notice of annual general meeting at the 

meeting. 

8 Shareholders intending to require any information to be explained in the meeting are 

requested to inform the Company at least 7 days in advance of their intention to do so, so 

that the papers relating thereto may be made available if the Chairman permits such 

information to be furnished. 
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9. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the 

aggregate not more than ten percent of the total share capital of the Company. A member 

holding more than ten percent of the total share capital of the Company may appoint a 

single person as a proxy and such person cannot act as a proxy for any other person or 

shareholder 

BY THE ORDER OF THE BOARD 

FOR LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 

KETAN SOBHAGCHAND SHAH 

DIN: 07503685 

DIRECTOR 

PLACE: MUMBAI 

DATE: 09/09/2022 

For LEO DRYFRUITS & SPICES TRADING PVT.LTO. 

Ohah el n) Director 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 110 OF THE COMPANIES ACT 

2013 

Ordinary Business 

Item No. 2: As M/s Rajesh Chheda & Co. Chartered Accountants, has resigned on 01st 

September, 2022 have tendered their resignation from the position of Statutory 

Auditors due to unavoidable circumstances, resulting into a casual vacancy in the office 

of Statutory Auditors of the company as envisaged by section 139(8) of the Companies 

Act, 2013 ("'Act"). Casual vacancy caused by the resignation of auditors can only be filled 

up by the Company in general meeting. Board proposes that M/s R S Joisar & Co, be 

appointed as the Statutory Auditors of the Company to fill the casual vacancy caused by 

the resignation of M/s. Rajesh Chheda, Chartered Accountants, having FRN.: 

AAEFR7191K. 

M/s R S Joisar & Co., Chartered Accountants, having membership no.164454, have 

conveyed their consent to be appointed as the Statutory Auditors of the Company along 

with a confirmation that, their appointment, if made by the members, would be within 

the limits prescribed under the Companies Act, 2013. Accordingly, Ordinary Resolution 

is submitted to the meeting for the consideration and approval of members. None of the 

Directors, Key Managerial Persons or their relatives, in any way, concerned or interested 

in the said resolution. As the Board of Directors of a Company cannot, except with the 

consent of Members in General Meeting by an ordinary resolution, appoint any person 

as an Auditor of the Company. The Directors, therefore, recommend the Ordinary 
Resolution for approval of the shareholders. 
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Special Business: 

Item No.3 Regularization of Additional Director, Mr. Ketan Sobhagchand Shah (DIN 
07503685) and Kaushik Sobhagchand Shah (DIN: 09484633) as Director of the 

ompany 
To consider and. if thought fit, to pass with or without modifications, the following 

resolution as Ondinary Resolution: Mr. Ketan Sobhagchand Shah and (DIN: 07503685) 

Kaushik Sobhagchand Shah (DIN: 09484633) was first inducted to the Board at the 

Board Meeting held on January 20, 2022 and in the same meeting he was appointed as 

the Additional Director. In terms of Section 161(1) of the Companies Act, 2013. They can 

hold oftice only up to the date of the ensuing Annual General Meeting. 
With respect to the same. the Company has received a notice in writing pursuant to the 

provisions of Section 160 of the Companies Act, 2013 proposing his candidature for 

appointment as a Director of the Company. Further, in the same meeting i.e. meeting 

held on January 20, 2022, the Board appointed them as the executive Director of the 

Company, with immediate effect, subject to the approval of the shareholders 

BY THE ORDER OF THE BOARD 

FOR LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 

KETAN SOBHAGCHAND SHAH 

DIN: 07503685 Far LEO DRYERUITS S SPICES TRADING PVT. LT 

DIRECTOR Gahkcle3 
PLACE: MUMBAI Direetor 
DATE: 09/09/2022 
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ROUTE OF ADDRESS WHERE MEETING WOULD BE HELD: 
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Y Lana Bhalia via C Eha tome 

BhartiJewellers 
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Note: 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 

and vote instead of himself/herself and such a proxy need not be a member of the company 

the proxy form in order to be effective must be deposited with the company, not less than 

48 hours before the commencement of the meeting. 

2. All documents referred to in the notice are open for inspection at the registered office of the 

company during office hours on all working days between 11 a.m. and upto 1 p.m. and 

inclusive of the date of the Annual General Meeting. 

Regd Off: By Order of the board of Directoors 

A/1082, A WING, CLOVER REGENCY, RAMJ! BY THE ORDER OF THE BOARD 

ASHAR LANE, GHATKOPAR (EAST) MUMBAI LEO DRYFRUITS & SPICES TRADING PRIVATE 

CITY 400077 MAHARASHTRA INDIA LIMITED 

DATE: 09/09/2022 Fr LEO DRYFRUITS & SPICES TRADING PVT. LTD 
PLACE: MUMBAI 

ah eltn) 
Director 

KETAN SOBHAGCHAND SHAH 

DIN: 07503685 

DIRECTOR 
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ATTENDANCE SLIP 

NAME OF THE COMPANY: LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 

CIN: U51229MH2019PTC333102 

REGISTERED OFFICE: A/1082, A WING, CLoVER REGENCY, RAMJI ASHAR LANE, 

GHATKOPAR (EAST) MUMBAI CITY-400077, MAHARASHTRA, INDIA 

Annual General Meeting. Friday, 30th September, 2022 at 02.00 P.M. 

No. of _/DPID Client ID/ Ben. A/C_ Regd. Folio No._ 

shares held 

I certify that I am a registered shareholder/proxy for the registered Shareholder of the Company and 

hereby record my presence at the Annual General Meeting of the Company on Friday, 30th September, 
2022 at 02.00 P.M. at A/1082, A WING, CLOVER REGENCY, RAMJI ASHAR LANE, GHATKOPAR (EAST) 
MUMBAI CITY-400077, MAHARASHTRA, INDIA 

Member's/Proxy's Signature Member's/Proxy's name in Block Letters 

Note: Please fill this attendance slip and hand it over at the entrance of the hall. 
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FORM NO, MGT-11 
Proxy Form 

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration Rules, 2014) 

NAME OF THE COMPANY: LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 

CIN: U51229MH2019PTC333102 

REGISTERED OFFICE: A/1082, A WING, CLOVER REGENCY, RAMJI ASHAR LANE, GHATKOPAR 

(EAST) MUMBAI CITY-400077, MAHARASHTRA, INDIA 

Name of the member (s): 

Registered address: 

E-mail Id: 

Folio No: 

1/We, being the member (s) of .. shares of the above-named Company, hereby appoint 

Name: .. 

Address: 

E-mail Id: 

Signature....... or failing him 

Name: .***.**********" 

Address: 

E-mail Id 

SIgnature:. .. or failing him 

AddressA-812 MIDC KHAIRANE, THANE BETAPURG, TCTNDUSTNAT ATE, TI S 

KOPAR KHAIRANE, NAVI MUMBA, MAHARASHIRA 400705 
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******* 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 

Annual general meeting of the company, to be held on the . day of.At.am. pm. 

.place) and at any adjournment thereof in respect of such resolutions as are indicated 

above: 

Affix Revenue 

Stamp 

Signed this .. day of.. 2. 

Signature of shareholder. ********************""************* 

Signature of Proxy holder(s) (1).. **********"*****"********" 

Signature of Proxy holder(s) (2). ***************** 

Signature of Proxy holder(s) (3).. **************** *************" 

Note: This form of proxy in order to be effective should be duly completed and deposited at the 
Registered Office of the Company, not less than 48 hours before the commencement of the 
Meeting 
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CA RSJOISAR & CO 
CHARTERED ACCOUNTANT 

Independent Auditors' Report 

To The Members of, 

Leo Dryfruits & Spices Trading Private Limited. 

Report on the Financial Statements 

We have audited the accompanying financial statements of Leo Dryfruits & Spices 

Trading Private Limited ("the company"), which comprise the Balance Sheet as at 31 

March 2022, the Statement of Profit and Loss, for the year then ended, and a 

summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters in section 134(5) of 

the Companies Act, 2013 ("the Act") with respect to the preparation of these 

financial statements that give a true and fair view of the financial position and 

financial performance of the Company in accordance with the accounting 

principles generally accepted in India, including the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 

2014. This responsibility also includes the maintenance of adequate accounting 

records in accordance with the provision of the Act for safeguarding of the assets of 

the Company and for preventing and detecting the frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 

maintenance of internal financial control, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair 
View and are free from material misstatement, whether due to fraud or error. 
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CA RS JOISAR & CO 
CHARTERED ACcOUNTANT 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on 

our audit. 

We have taken into account the provisions of the Act, the accounting and auditing 

standards and matters which are required to be included in the audit report under 

the provisions of the Act and the Rules made there under. 

We conducted our audit in accordance with the Standards on Auditing specified 
under section 143(10) of the Act. Those Standards require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether the financial statements are free from material mis-

statement. 

An audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend on the 

auditor's judgment, including the assessment of the risks of material misstatement 

of the financial statements, whether due to fraud or error. In making those risk 

assessments, we considers internal financial control relevant to the Company's 

preparation of the financial statements that give true and fair view in order to design 

audit procedures that are appropriate in the circumstances. An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness 
of the accounting estimates made by Company's Directors, as well as evaluating the 

Overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the financial statementsS. 

Opinion 

In our opinion and to the best of our information and according to the 

explanations given to us, the aforesaid financial statements, give the information 

Tequired by the Act in the manner so required and give a true and fair view in 
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CHARTERED ACcoUNTANT 

conformity with the accounting principles generally accepted in India, of the state of 

affairs of the company as at 31st March 2022 and its Loss for the year ended on that 

date. 

Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors Report) Order, 2016 ("the Order") issue by 

the Central Government of India in terms of Sub-Section 143 of the Act. We give 

in the "Annexure A" a statement on the matters specified in the paragraph 3 and 

4 of the order. 

2. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion proper books of account as required by law have been kept by the 

Company so far as appears from our examination of those books 

c The Balance Sheet and Statement of Profit and Loss dealt with by this report are in 

agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the AccountinS 

Standards specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

e On the basis of written representations received from the directors as on 31 

March, 2022, taken on record by the Board of Directors, none of the directors is 

disqualified as on 31 March, 2022, from being appointed as a director in terms of 

Section 164(2) of the Act. 

1 With respect of adequacy of the internal financial controls over financial reporting 

OI the company and the operating effectiveness of such control, refer to our 

separate report in "Annexure B". 
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CHARTERED ACCOUNTANT 

gl With respect to the other matters included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 

to best of our information and according to the explanations given to us: 

The company does not have any pending litigation which would impact its 

financial position 
1. 

The company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses: and 

ii. 

There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the company. 
ii. 

For and on behalf of 

RS JOISAR & CO. 

Chartered Accountants 

FRN. 140766W 

AR& JO/S 

C NAVI 
UMBAI 

FR. Na-140766W 
M.NO-164454 RS Joisar 

Proprietor 
SRED A M No. 164454 

CoUN 

Place: Navi Mumbai 
Date: 09/09/2022 
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CHARTERED ACCOUNTANT 

ANNEXURE A" TO THE AUDITORS, REPORT 

The annexure refer to in our report to the members of Leo Dryfruits & Spices Trading 

Private Limited for the year ended 31st March 2022 

On the basis of information and explanation given to us during the course of our 
audit, we report that: 

1) a) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of fixed assets; 
b) The Fixed Assets have been physically verified by the management in a 

phased manner, designed to cover all the items over a period of three years, 
which in our opinion, is reasonable having regard to the size of the company 
and nature of its business. Pursuant to the program, a portion of the fixed 

asset has been physically verified by the management during the year and no 
material discrepancies between the books records and the physical fixed 

assets have been noticed. 
C) The title deeds of immovable properties are held in the name of the company. 

2) a) The management has conducted the physical verification of inventory at 

reasonable intervals. 

b The discrepancies noticed on physical verification of the inventory as 

compared to books records which has been properly dealt with in the books of 

account were not material. 

3 The Company has not granted any loans, secured or unsecured to companies, 

1irms, Limited Liability partnerships or other parties covered in the Register 

maintained under section 189 of the Act. Accordingly, the provisions of clause 3 
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CHARTERED ACCOUNTANT 

(iii) (a) to (C) of the Order are not applicable to the Company and hence not 

commented upon. 

4) In our opinion and according to the information and explanations given to us, 

the company has complied with the provisions of section 185 and 186 of the 

Companies Act, 2013 In respect of loans, investments, guarantees, and security. 

The Company has not accepted any deposits from the public and hence the 
5 

directives issued by the Reserve Bank of India and the provisions of Sections 73 

to 76 or any other relevant provisions of the Act and the Companies 

(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from 

the public are not applicable. 

6) Central Government has not prescribed the maintenance of cost records under 

section 148(1) of the Act for the activities carried out by the company. 

Accordingly, paragraph 3(vi) of the Order is not applicable to the company. 

7) a) According to the records of the company, undisputed statutory dues 

including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, 

Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any 

other statutory dues have generally been regularly deposited with the 

appropriate authorities. No such dues were outstanding as at 31.03.2022 for 

the period of more than six months from the date they become due. 

b According to the information and explanation given to us, there are no dues 

ol income tax, sales tax, service tax, duty of customs, duty of excise, value 

added tax outstanding on account of any dispute. 
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CA RS JOISAR & CO 
CHARTERED ACCOUNTANT 

8) In our opinion and according to the information and explanation given to us, the 

company has not detaulted in the repayment of dues to bank. 

9) Based upon the audit procedures performed and the information and explanation 

given by the management, the company has not raised moneys by way of initial 

public offer or further public offer including debt instruments arnd term loans. 

Accordingly, the provision of Clause 3 (ix) of the order is not applicable to the 
company and hence not commenced upon. 

10) Based upon audit procedures performed and information and explanations given 
by the management, we report that no fraud by the company or on the company 

by its officers or employee has been noticed or reported during the year 

11) based upon audit procedures performed and the information and explanations 
given by the management, the provisions of sections 197 read with schedule V to 

the companies Act related to managerial remuneration are not applicable to the 

company. 

12) In our opinion, the company is not a Nidhi Company. Therefore, the provisions of 

clause 3 (xii) of order are not applicable to the company 

13) In our opinion, all transactions with the related parties are in compliance with 

section 177 and 188 of Companies Act, 2013 and the details have been disclosed 
in the Financial Statement as required by the applicable accounting standards. 

14) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not made any preferential allotment or 

private placement of shares or fully or partly convertible debentures during the 

year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not 

applicable to the Company and hence not commented upon. 

O. R &C 
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CHARTERED ACCOUNTANT 

15) Based upon the audit procedures performed and the information and explanations 
given by the management, the company has not entered into any non-cash 

transactions with directors or persons connected with him. Accordingly, the 

provisions of clause 3 (xv) of the Order are not applicable to the Company and 

hence not commented upon. 

16) In our opinion, the company is not required to be registered under section 45 IA of 

the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 
(xvi) of the Order are not applicable to the Company and hence not commented 

upon. 

For and on behalf of 

RS JOISAR & CO. 

Chartered Accountants 

FRN.140766W 

1SAR 
AV 

RS Joisar 
Proprietoor 54 

RI EDACCO M No. 164454 

Place: Navi Mumbai 

UNT 

Date: 09/09/2022 
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CHARTERED ACCOUNTANT 

"ANNEXURE B" TO THE AUDITORS, REPORT 

Report of even date on the Financial Statements of Leo Dryfruits & Spices Trading 

Private Limited 

Report on Internal Financial Controls under Clause () of Sub-Section 3 of 

Section 143 of the Companies Act, 2013 ("the Act"). 

We have audited the internal financial controls over financial reporting of Leo 
Dryfruits Spices Trading Private Limited ("the Company") as of March 31, 2022 in 
conjunction with our audit of the standalone financial statements of the company for 
the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants of India (ICAI). These 
responsibilities include the design, implementation and maintenance of adequate 
nternal iinancial controls that were operating effectively for ensuring the orderly and 
eificient conduct of its busines, including adherence to company's policies, the 

saleguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial 
controls over financial reporting based on our audit. We conducted our audit in 

CCOrdance with the Guidance Note on Audit of Internal Financial Controls Over 

inancial Reporting (the "Guidance Note") and the Standards on Auditing deemed to 
De prescribed under Section 143(10) of the Act to the extent applicable to an audit of 
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CA RSJOISAR & CO 
CHARTERED ACCOUNTANT 

internal financial controls, both applicable to an audit of internal financial controls 

and both issued by the ICAI. Those Standards and the Guidance Note require that we 

comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting 

was established and maintained and if such controls operated effectively in all 

material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy 

of the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the 

design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor's judgement, including the assessment of 

the risks of material misstatement of the financial statements, whether due to fraud or 

error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company's internal financial controls 

system over financial reporting 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
ransactions are recorded as necessary to permit preparation of financial statements 
n accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations 

O management and directors of the company; and (3) provide reasonable assurance 
Tegarding prevention or timely detection of unauthorised acquisition, use, or 
alsposition of the company's assets that could have a material effect on the financial 
statements 
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CHARTERED ACCOUNTANT 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 

reporting, including the possibility of collusion or improper management override of 

controls, material misstatements due to error or fraud may occur and not be detected. 

Also, projections of any evaluation of the internal financial controls over financial 

reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal 

financial controls system over financial reporting and such internal financial 

controls over financial reporting were operating effectively as at March 31, 2022, 

based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. 

For and on behalf of 

RS JOISAR & CO. 

Chartered Accountants 

FRN. 140766W, 

RS Joisar iRED Proprietor UACCO 
M No. 164454 

Place: Navi Mumbai 
Date: 09/09/2022 

rsjoisar@gmail.com 
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LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 
(CIN U51229MH2019PTC333102) 

BALANCE SHEET 
as on March 31, 2022 

(Currency: Indian Rupes) 
(Rs. 000) 

Particulars Note As at March 31, As at March 31, 

No. 2022 2021 
Rs. Rs. EQUITY AND LIABILITIES 

Shareholders' Funds 
Share Capital 

Reserves and Surplus 
12,949.80 .00 

699.34 94.73 

Non-current Liabilities 
Long-term Borrowings 
Other Long-term liabilities 

60,100.00 

Current Liabilities 
Trade Payables 
Other Current Liabilities 

6 37,549.09 
1,888.48 

Short-term Provisions 8 306.55 45.1 

Grand Total 1,13,493.26 50.38 
ASSETS 
Non-current Assets 
Property, Plant & Equipment: 

Tangible Assets 
Gross Block 

23 
38,222.41 

Accumulated Depreciation 
Net Block of Tangible Assets 

3.48 
38,218.94 

Sub Total 38,218.94 

Current Assets 
Current Investments 

Deferred Assets 2.39 
Trade Receivables/debtors 

Closing Stocks 
27,788.50 
37,729.09 

7,735.17 

2,000.30 

11 
Cash and Bank balances 12 50.38 
Short-term Loans and Advances 13 
Other Current Assets 14 18.87 

Grand Total 1,13,493.26 50.38 

The annexed notes are an integral part of the_e financial statements. 

As per our report of even date. 
For R SJoisar & Co., 
Chartered Accountants 

For and on behalf of the Board of Directors of 

Leo Dryfruits & spices Trading Pvt Ltd 

SD/ 
MUMB 

766w* SD/ NAV 

*FR. No-140768 
No 164454 

Membership Number: e5ERED 

OACCO CA Rohit SJoisar Kaushik Shah Ketan Shah 

Partner Director Director 
(DIN-09484633) (DIN-07503685) 

Firm Reg. No.: 140766W 
Place: Navi Mumbai Place: Navi Mumbai 

Fo LEO DRYFAUTS & SPICES TRACI:G PVT. LTD. 

Unahketn 
Date 09-09-2022 Date: 09-09-2022 

UDIN:-22164454AVVAWZ4646 

For LEO ORYFRUITS& SPICES TRAD:0 LTD. Director 

Director 



LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 
(CIN-US1229MH2019PTC333102) 
STATEMENT OF PROFIT AND LOSS 
for the year ended 31 March 2022 
(Currency: Indian Rupees) (Rs. 000) 

Particulars Note As at March 31, As at March 31, 

No. 2022 2021 

Rs. Rs. 

Revenue 
Revenue from Operations 15 52,653.51 
Other Income 16 0.20 

Total Revenue 52,653.7O 
Expenditure 
Cost of Goods Sold 17 50,934.12 

10.30 Direct Expenses 
Employee Benefit Expenses 

18 
19 

Finance Costs 20 0.01 

21 3.48 Depreciation and Amortisation Expenses 
Other Expenses 22 607.56 39.90 

Total Expenses 51,555.48 39.90 

Profit before exceptional & extra-ordinary items 1,098.23 39.90 

Exceptional & Extra-ordinary items 
Profit Before Tax 1,098.23 39.90 
Tax Expenses 
- Current Tax expense for current year 

Current tax exepense relating to prior year(S) 

Deferred tax Expense 

306.55 

2.39 

Profit form continuing operations 794.06 39.90 

Discontinuing Operations 

Profit for the Year 794.06_ 39.90 
0.61 3.99 Earnings per Share (Basic and Diluted) 

The annexed notes are an integral part of these financial statements. 

As per our report of even date. j. 

For R S Joisar & Co., For and on behalf of the Board of Directors of Leo Dryfruits 
ol 

&spices Trading Pvt Ltd Chartered Accountants 

SD/ SD/. MUMEAI 

lio 1476 
A No 154454 

SD/ 
CA Rohit S Joisar Kaushik Shah Ketan Shah 

Partner Director Director 

Membership Number: 164454 

Firm Reg. No.: 140766W OAC 

Place: Navi Mumbai 

(DIN-09484633) (DIN-07503685) 

Place: Navi Mumbai 

Date: 09-09-2022 Date: 09-09-2022 

UDIN:-22164454AVVAWZ4646 UDIN:-22164454AVVAWZ4646 

FLED BRATS & SPICES IREDI;VT.LTD FrLEO DRYFRLTS & SicES TRADS PVT 

Koustru nalymel 
Director Director 



LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 
(CIN-U51229MH2019PTC333102) 

Cash flow statement 
for the year ended 31 March 2022 
(Currency: Indian Rupee) (Rs. 000) 

Particulars As at 31st As at 31st March 

March 2022 2021 

Rs. Rs. 

Cash lows from operating activities 
Net profit/(loss) before tax 

Adjustments for: 
Depreciation 
Dividend (Net) 
Interest (Net) 

Operating profit before working capital changes 

1,098.23 -39.90 

3.48 

1,101.70 -39.90 

Increase/(decrease) in capital Introduced 
Increase/(decrease) in current liabilities 
Increase/(decrease) in trade payable 
Increase/(decrease) in short term borrwings (Cash credit) 
Decrease/(increase) in inventory 

Decrease/(Increse) in other current asset 
Decrease/(lncrese) in short & long term loans & advances 
Decrease/(Increase) in sundry debtors 
Cash generated from operations 

12,849.80 
1,843.38 

37,549.09 
29.10 

37,729.09 
18.87 

2,000.30 
27,788.50 
14,192.80 10.80 

Income taxes paid (including tax deducted at source) 
Income tax refunds (including interest) 
Net Cash flow before extraordinary items 14,192.80 10.80 

Net cash from operating activities 14,192.80 -10.80 

II Cash lows from investing activities 

Purchase of fixed assets, capital goods 38,222.41 
Dividend received 
Net cash used in investing activities 38,222.41 

I Cash flows from financing activities 

Proceeds from loans 
60,100.00 Repayment of loans 

Interest paid 
Net cash used in financing activities 60,100.00 

V Net increase/ (decrease) in cash and cash equivalents 

(1+11+111) 
7,684.79 10.80 

Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at end of the year 
50.38 61.18 

7,73 5.17 50.38 

Summary of Significant Accounting Policies 
The accompanying notes are an integral part of the Financial Statements. 

As per our report attached 
For R S Joisar & Co.SAR 
Chartered Accountgnts 

For and on behalf of the Board of Directors 
of Leo Dryfruits & spices Trading Pvt Ltd 

SD/ 
Kaushik Shah 

SD/ 
CA Rohit S Joisar N0 

M. No-16454/ 

Membership Numbe164454 A 
Firm Reg. No.: 140766W 

No-140760N 

Ketan Shah 
Partner Director Director 

(DIN-09484633) (DIN-07503685) 

Place: Navi Mumbai Place: Navi Mumbai 
Date: 09-09-2022 Date: 09-09-2022 

oa LEO ORYTRUITO & SPICES TRADMG PVT. LTD. 
For LEO ORYTRUITS & SPICES TR:DNG PVT. LTE 

Kaush Snali nd po 
Directc 

Director 



LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 

(CIN-US1229MH2019PTc333102) 

Notes forming part of the Financial Statements 
for the year ended 31 March 2022 

(Currency: Indlan Rupec) (Rs. 000) 

As at March 31, As at March 31, 

2022 2021 

Rs. Ks. 
3 Share Capltal 

Authorlsed: 
20,00,000 Equity Shares of Rs. 10 cach 2,00,00,000.00 1,00,00,000.00 
Issued /Subscrlbed and Pald-Up: 
20,00,000 Equity Shares of Rs.10 each at par fully pald 

Total 
12,949.80 
12,949.80 

100.00 
100.0 

(a) Reconcllation of number of equity shares 

As at March 31, 2022 
Number of 

As at March 31, 2021L 
Number of 

shares 
Amount Amount 

(000) (000) shares 
10,000 100.00 Balance as at the beginning of the year 

Additions/ Deletions during the year 
Balance as at the end of the year 

12,84,980 
12,94,980 

12,849.80 
12,949.80 

10,000 
10,000 

100.00 
100.00 

(b) Rights, preferences and restrictions attached to shares 
The Company has one class of equity share having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per 

share held. In the event of liquidation, the equlty shareholders are eligible to recelve the remaining assets of the Company after 
distribution of all preferential amounts, In proportlon to their shareholding 

(c) Detalls of equity shares held by shareholders holding more than 5% of the aggregate shares In the Company 

Name of shareholders 
Class of shares: Equlty shares with 

voting rlghts 
Ashish Mehta 

As at March 31, 2022 
% holding in the Number of 

shares 
4,360.00 

As at March 31, 2022 
% holding in Number of 

shares 
5,000.00 
5,000.00 

Class 
0.34% 

the cass 
50% 

2,54,290.00 

2,00,100.00 
50% Parth Ashish Mehta 19.64% 

Nishit Mukesh Tolia 15.45% 

19.31% 2,50,100.00 Ketan Shobhagchand Shah 

19.31% 2,50,100.00 Kaushik Shobhagchand Shah_ 
(d) During the last preceding year ended to the balancesheet date, no shares have been allotted by way of bonus shares or pursuant 

to contracts without recelpt of cash or bought back. 

(e) No shares have been reserved for issue under options. 

( Detalls of shares held by promoters 

Shares held by promoters at the end of the year 
No. of shares 

% change during 
% of total the year 

shares 
% of total 

shares 
50% 

% change during 
the year Sr. No. Promoter Name 

Ashish Mehta 4360 0.34% 1 

254290 19.64% 50% Parth Ashish Mehta 
Kaushik S Shah 250100 19.31% 
Ketan S Shah 250100 19.31% 

Total 758850 58.60% 100% 

As at March 31, As at March 31, 
2022 2021 

RS. Rs. 
4 Reserve and Surplus 

Proflt& Loss Account 

94.73 -54.83 Balance as at the beginning of the year 

794.06 39.90 Add: Profit for the current period 
Add: Excess Provision written back 

699.34 94.73 Closing Balance 

u LEO CRIFRUiTS& SPICES TR:DINYG PVT. LTD. 
wLEO CAYFTUITS & CPCES TRS PVT. LTD. NAVI MUMEAI FR. No-140766W ousn M. 

No -

164454 halyhelns 
Diecdor 

RED ACC Director TANT 



LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 

(CIN-US1229MH2019PTC333 102) 
Notes forming part of the Financlal Statenments 
for the year ended 31 March 2022 

(Currency: Indlan Rupee) (Rs. 000) 

As at March 31, As at March 31, 
2021 2022 

Rs. Rs. 

s Other Loans & advances (Unsecured) 

Loan & advances from Directors 

Parth Ashish Mehta 25,000.00 

18,700.00 Kaushik S Shah 

16,400.00 Ketan S Shah 

60,100.00 

Other Long-term Liabilitles 

Trade Payables 

6 Trade Payables 

37,549.09 Payable for goods in normal course of business 
(Including Advances for Import) 

37,549.09 

7 Other Current Liabltles 

Qthers 
376.21 Duties &Taxes 

Deposit for Shop 

Brokerage Payable 41.56 

1,470.71 Payable for Expenses 

1,888.48 

8 Short Term Provislons 

Others 
306.55 Provislon for Income Tax FY 2021-22 

20.00 

10 
Laherchand Chheda 

12.00 
Payment to ROC 

Rajesh Chheda & Co 

306.55 45.10 
9 Deferred Assets 

Differed Assets 2.39 

2.39 
10 Trade Recefvables 

Unsecured considered doubtfull 
Ouststanding for more than Six Months 

Unsecured.considered.good 
Ouststanding for more than Six Months 

Unsecured.considered g00d 
Other Trade Receivables 27,788.50 

27.788.50 
11 Closing Stocks 

37,729.09 Finish Goods 

37,729.09 
2 Cash and Cash equivalents: 

262.69 Cash in handd 

50.3 
Balances with Banks 

7,472.47 In Current Accounts 

50.38 7,735.17 
13 Short Term Loans & Advances 

Advances Recoverable in Cash or Kind 

Unsecured consldered aod 
LEO CYERUTS & SPKCES TRLOING PVT.LTD Far LEO DRYFRUITS & SPICES TR:DAG PVI.L3 

NAVI MUMBAI halhr 
Director 

kaun FR.No-140766W RM. No- 16454 
Director 
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LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 
(CIN - U51229MH2019PTC333102) 

Notes forming part of the Financial Statements 
for the year ended 31 March 2022 

(Currency: Indlan Rupee) 
Advance towards GST 
Advances to Others 

(Rs. 000) 

1,987.30 
13.00 

,000.30 

Far LEO ORYFRUITS & SPICES TRADING PVT. LTD 
FuLCO ORYFRUT$ & SPICES TR:INGVT.LTO 

Kausl 

Dirccto Director 

NAVI 
MUMBAI 

FR.No-140766W 
H.No-164454 E INVZR 



LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 
(CIN US1229MH2019PTC333 102) 

Notes forming part of the Financial Statements 
for the year ended 31 March 2022 

(Rs. 000) (Currency : Indian Rupee) 

As at March 31, As at March 31, 

2021 2022 

RS. RS. 14 Other Qurrent Assets 

Prepaid ExAp 

Balance with rerenue Authotties 
18.87 TOS &Advance Income Tax FY 2021-22 

TDS&Advance Income Tax FY 2020-21 

18.87 

15 Revenue from Operations 

s2,653.51 Sales 

52,653.51 
16 Other Income 

0.20 Foreign Exchange gain/loss 
Interest Income 

0.20 
17 Cost of Goods Sold 

Purchase during the year 
Sub Total 

88,663.22 
88,663.22 

Add:- Opening Stock 

37,729.09 
50,934.12 

Less:-Closing Stock 

18 Expenses (Direct) 

Freight Charges 10.30 

10.30 Total 

19 Employee Benefit Expense 

Salary and wages 
Directors Remuneration 

Staff & Labour Welfare Expenses 

20 Finance Cost 

0.01 Bank Charges 
Interest 

0.01 

21 Depreclation & Amortization Expenses 

Depreciation of Tangible Assets 
Amortisation of Intangible Assets 

3.48 

3.48 

As at March 31, 
2021 

As at March 31, 

2022 

Rs. RS. 

22 Other Expenses 
ROC Expenses (Including stamp duty) 
Payment to auditors 

Accounting Charges 
ST Dues (Disallowed In Income Tax) 

320.9 23.90 
6.00 

10.00 

30.00 Income Tax Audit Fees 

JOIS 
For LEO DCNFEUNTS & SP HCES TECPVTI. LTD. NAVI MUMBAI FR.No-140766W 0lnahhelpn) 

M. No 164454 Kouol 

Director Director 



LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 

(CIN-US1229MH2019PTC333102) 

Notes forming part of the Financial Statements 
for the year ended 31 March 2022 
(Currency: Indlan Rupee) 

Software Bxpenses 
Barcode Reglstratlon Fees 
Reglstration and Renewal Expenses 
Professlonal Fees 

(Rs, 000) 
5.51 

27.50 
32.70 
6. 58 

0.20 Misc Expenses 

Web deslgning and development Exp 

Commisslon and Brokerage 
71.00 

43.17 

607.56 39,90 

For LE ualrRUITS &SPIOES TR:OY) rLEO DAYAUTE & SPICES TRIDING PUT. LTD. 
Kaupl 6nalh clen Director 

Director 

JOiS 

NAVI 
MUMBAL 

FR. No-140766W 
4.No- 164454 

ED ACG NWINnO 
&Co 
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LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED 
(CIN-U51229MH2019PTC333102) 
Notes forming part of the Financlal Statements 
for the year ended 31 March 2022 

(Currency: Indian Rupees) 

24 Additional Information 

24.1 Earnings Per Share 
As at 31st As at 31st March 

Particulars March 2022 2021 

Net profit after tax available for equity shareholders (Rs.) 94 (40) 

12,94,980 10,000 Weighted average number of equity shares of Rs. 
100 each outstanding during the year (Nos) 

Basic and diluted earnings per share (Rs.) 0.00 (0.00) 

24.2 Borrowing Cost 
During the year, borrowing costs - Company have not taken any borrowing during the year (Other than related party interest 

free short-term loans). 

24.3 Directors remuneration 
During the year there was no directors remuneration has been incurred. The details of these directors remuneration are 

given in Note 24.6 (d) below as related party transactions. 

24.4 Segmental Information 
During the year the Company's main activity was supporting services to water transport such as operation and maintenance 
of piers, docks, pilot age, and loading and unloading of vessels as its only primary business segment. Since its operations 
predominantly consist of supporting services to water transport such as operation and maintenance of piers, docks, pilot 
age, and loading and unloading of vessels activity, the primary basis of segmental information in respect of which the 
requisite information is set out in these financial statements. 

24.5 Details of dues to Micro, Small & Medium Enterprises 
During the year there is no payable or interest is outstanding or due to Micro, Small & Medium Enterprises registered under 

the Micro, Small & Medium Enterprises Development Act, 2006. 

24.6 Related Party Transactions: 
In accordance with the requirements of Accounting Standard 18 i.e. "Related Party Disclosures" issued by the Institute of 

Chartered Accountants of India, the details of related party transactions are given below: 

a) List of related parties with whom transactions are effected during the year 
Description of Relationship Name of related parties 

Director Ashish Mehta 
Director Parth Ashish Mehta 
Director Ketan Shobhagchand Shah 

Kaushik Shobhagchand Shah Director 

(b) Transactions with related parties during the year: 
Nature of transactions As at 31st March 2022 As at 31st March 2021 

Holding 
Company 

Rs. 

Other related Holding 
Company 

Other related 

ISAR LEO DRYFRU:TS 2SPICES TRADINGRVT. LTD. parties parties 

Rs. Rs. Rs. 
NAVI 

UMBAI Kausu Far LEO DRYFRUITS & SPICES TR:DING PVT. LITD. 
FR. No:-140766W 

M.Ao-164464 Director 
REDAC 

Director 



LEO DRYFRUITS & SPICES TRADING PRIVATE LIMITED (CIN U51229MH2019PTC333102) 
Notes forming part of the Financlal Statements 
for the year ended 31 March 2022 
(Currency: Indian Rupees) 

Remuneration/Salary 
Expenses Reimbursement 

Short-term loans & Advances 

(c) Balances outstanding_ 
Outstanding balances at year end 

As at 31st March 2021 

Holding 
As at 31st March 2022 

Other related Holding 
Company 

Other related 

parties 
Rs. 

Company parties 
Rs. Rs. Rs. 

Short-term loans & Advances 

d Names of the parties having related party transactions in excess of 10% (by nature of transaction): Particulars 
As at 31st As at 31st March 

March 2022 2021 
Rs. Rs. Other related parties 

Expenses Reimbursement 
Ashish Mehta 
Parth Ashish Mehta 
Ketan Shobhagchand Shah 
Kaushik Shobhagchand Shah 

Directors Remuneration 
Ashish Mehta 

Parth Ashish Mehta 
Ketan Shobhagchand Shah 
Kaushik Shobhagchand Shah 

Short-term loans & Advances 

Previous Years Figures 
The Company has reclassifed previous year figures to confirm to this year's classification. The reclassification of accounts do 
not impact recognition and measurement principles followed for preparation of financial statements. 

24.6 

For and on behalf of the Board of Directors of Leo Dryfruits& 
spices Trading Pvt Ltd 

Kaushik Shah Ketan Shah 
Place: Navi Mumbai Director Director 
Date: 09-09-2022 (DIN-09484633) (DIN-07503685) 

For LEO ORYFRUITS & SPIOES TR:ONYOPVT. LTD. For LEO ORYFRUITS & SPICES TREDNG PVZ. LTD. 
KRus 

C AR Direcdor Dlrector NAVI 
MUMBAI 

FR. No-140766W 
2M. No-164454 
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